


LIBRARY

OF THE

MASSACHUSETTS INSTITUTE

OF TECHNOLOGY







^uii o 1963

DEWEY LIBRARY

DEVELOPMENT BANKING BIBLIOGRAPHY

13-63

Prepared by

Thomas G. Burns
and '—'

Herbert A. Stein
**/?-^3

Not to be reproduced in whole or in part without

the authors' permission.





DEVELOPMENT BANKING BIBLIOGRAPHY

The following list contains selected books, studies and articles in the
field of development banking. The material is concerned almost entirely with
banks operating on a country level or below, although a few entries dealing
with International development banks have been included. No attempt has been
made to cover the industrial development field generally, although a few works
of this nature have been Included because they contained substantial material
on development banking. Some material on other financial institutions, par-
ticularly those created during the great depression, has been included. Annual
reports, relevant legislation and, with a few exceptions, descriptive brochures
published by the banks, have been excluded. In a small proportion of entries,
inspection of the material was not feasible, but the item was included on the
strength of the title only. These articles are indicated by '(1)' after the
entry.

The bibliography was prepared under my supervision by Thomas G. Burns,
candidate for the Master of Science degree, School of Industrial Management,
Massachusetts Institute of Technology, and Herbert A. Stein, candidate for
the Bachelor of Law degree. Law School of Harvard University and candidate
for the Doctor of Philosophy degree in Economics at the University of Penn-
sylvania. The bibliography is intended primarily for use in the course Public
and Private Enterprise in Developing Nations and the Managing Economic Develop-
ment Seminar, both given at the School of Industrial Management, Massachusetts
Institute of Technology, and for Mr. Stein's personal use. This material is
not to be reproduced in whole or in part without the authors' permission.

February 12, 1963 J.D. Nyhart
School of Industrial Management
Massachusetts Institute of Technology

(1) Allen, J.K« Development of Private Industry Through Public Aid .

Office of Industrial Resources, I.G .A. (A. I.Do ) . Washington,
D.G., 1958.

Statement of principles treating government actions designed
to assist the growth of privately operated manufacturing
establishments. Chapters on industrial development banks,
financial aid to industry, government in industry, government
aid to entrepreneurial functions.

(2)' Asher, Robert E. Grants, Loans gc Local Currencies, Their Role in
Foreign Aid . The Brookings Institution, !''iashington, D.C., 1961.

Evolution of U.S. theory and practice of granting, lending
and selling under bilateral and multilateral assistance
programs since 1945.





(3) Babcock, H.K. "Relation of Foreign Development Banks to Private
Investment." Foreign Commerce Weekly (Supplement), November
7, 1960.

International aspects of development banking: sources of
finance for development banks, development bank relations with
foreign borrowers, and development bank lending policies.

(4) Banco di Roma, "Credito Mobilaire in Italy," Review of Bconomic ^
Conditions in Italy , Vol. 9; 438-60. 1955. (1) ^r-"^

(5) Basch, A. "Financing of Economic Development and the International
Bank." (Tables). Academy of Political Science. Proceedings

,

25:157-70. January 1953.
An appraisal of the World Bank's attitudes and actions

toward financing economic development as perceived in 1953
by the Chief Economist of the I.B.R.D.

(6) Batacan, Deflin Fl. "The Development Bank of the Philippines."
Far Eastern Bconomic Review , 26;434-6. March 26, 1959.

Review of operations of Rehabilitation Finance Corporation
as it becomes Development Bank of the Philippines. Emphasis
on changes from reconstruction to development.

Authorized activities include (1) loans for homes,
industry, agriculture, (2) loans to local governments to start
industries and public utilities, (3) agencies of government
for utilities, etc., (4) loans to cooperatives, (5) londer-
writing of shares, and (6) issuance of bonds. Number and
amount of loans by type are provided,

(7) Benedick, Richard E. Financing Private Industry in Iran; A Study
of Financial Practice in an Underdeveloped Country .

D.B.A. Thesis, August 1961. Baker Manuscript Room, Baker
Library, Harvard Business School, Cambridge, Mass.

Thorough analysis of economic conditions and financial
institutions in Iran. Discussion of problems and issues of(industrial development banking. Analysis and comparison of
The Industrial Credit Bank, The Revaluation Loan Fund, The
Industrial and Mining Development Bank of Iran, a nd The Indus-
trial Guarantee Fund.

(8) Bennett, Jack and Tenenbaum, Edward A. INFOP ; Guatemala's Development
Insti tution . The Continental-Allied Company, Inc., Washington,
1959.

Thorough analysis of the history, organization, and operation
of the Institute de Fomento de la Produccion.

y7
(9) Bergin, Thomas P. "Development Credit Corporation and Industrial Renewal."

Current Economic Comment , Vol. 22;29-40, November 1960. ly

New England Development Corporation instituted to retain
Region's present industry and share in the increase in total
national output. These state-wide, privately financed organiza-
tions are created under special enabling legislation. Both long
term credit and equity are provided, especially to small
business. NBDC stock is sold to the public, who assume the
majority of the risk. Financial institutions are the major
soiirce of loanable funds. Development Bank's Board of Directors





I
provide management assistance. Largest loan category is in working
capital loans. Average growth in lending of 40% per year was
experienced. Loss ratio is less than .5%.

(10) Boskey, Shirley. "The Boom in Development Banking." A.I.D. Digest
,

Department of State, Washington, D«G., p. 19. June 1962.
Concise description of development banking: functions,

scope of operations, sources of funds, etc.

(11) Boskey, Shirley. Problems and Practices of Development Banks . Johns
Hopkins Press, for I.B.H.D., Baltimore, 1959.

Full review of problems faced by development banks, based
on experiences related by development bank representatives
participating in a seminar sponsored by I.B.R.D. Includes
analysis of problems of establishment and problems of opera-
tion as well as data on selected development banks. Basic
reference on development banking

.

(12) Brooks, James R. and Ladd, T/illiam C. A Liberian Bank for Industrial
Development and Investment . Office for Private Enterprise,
I.e.A. (A.I.D. ) . Washington, 1960.

Suggested plans, draft docioments and operating procedures
for an industrial development bank in Liberia.

(13) Bryce, Murray D. Industrial Development . McGraw-Hill, New York, 1960.
Handbook for those engaged in industrial development.

/y^ Provides criteria, methods of financing and general problems
of Industrial development.

(14) Canadian Industrial Development Bank; What It Is and How It Operates .

Montreal, Que. (1)

(15) Central Treaty Organization (CENTO). Economic Committee, Report of
Industrial Development Banking Conference . A.I.D. Washington,
1961.

Description of industrial development banks in Turkey,
Pakistan and Iran, Short articles entitled: Development Banks %
Government Monetary and Economic Policies; Organizational
Relationship Between the Industrial Development Banks and the
Government Agencies in Iran; Selection of Credit-Worthy Enter-
prises; The Economic Significance of the Credits of the IDB
of Turkey; Role of Development Banks. - In Addition to Financing -

A Case Study - The IDB of Turkey; General Background of Iran -

American Industrial Guarantee Fund.

(16) Chafkin, S.H. (Checchi & Co., Washington, D.C.) Expanding Private
Investment for Ecuador's Economic Growth . I,C .A. (A.I ,D. )

,

Washington, D.C, 1961,
Government's role in private investment. Laws and taxes

affecting business and investment. The credit system: effect
on growth; recommendation of establishment of private industrial
credit institutions. Strengthening the organization of the
Centre de Desrarollo (The Industrial Development Center).





(17) Checchl, Vincent. (Checchl 4 Co.). A Program to Accelerate Economic
Growth in Ghana . (Prepared for the Rockefeller Brothers
Fund), I.e. A. (A.I.D.). Washington, 1961.

Proposals for the establishment of a development company
for private enterprise, a development company for cooperatives,
and a government development bank.

(18) Checchl, Vincent. (Checchl & Co.). Report on the Establishment of a

Development Bank in Cyprus . A . I . D , , C ommuni cations Resources
Division, Washington, D.C., 1962.

Recommendation that a development bank be established in
Cyprus with detailed justification. Extensive description of
the kind of bank that is needed. Appendices contain draft
charter, projection of operating results, management and
technical assistance, procedures in making loans for the proposed
bank.

(19) Clark, J.V/. "State Planning and Industrial Development Agencies."
State Government. 29:173-6. September 1956. (1)

(20) Cowan, H.C. "Should Finance Corporations Handle Colonial Development?"

^ The Banker . October 1950, p. 223-7.

(21) Data on Development Banks . Tech. Asst. &: Liaison Staff. I.B.R.D.
Washington, D.C. 1958 (No. TA-5B)

.

Summary of organization, capitalization and operation of
development banks in underdeveloped countries. (Out of print).

{,22) Data on Development Banks. Tech. Assistance 4 Liaison Staff. I.B.R.D,

r

Washington, D.C, 1959 (No. TA-5C).
Summary of organization, capitalization and operation of

development banks in underdeveloped countries. (Out of print).

(23) Dauten, C.A. and Welshans, M.T. "investment Development Companies."
Journal of Finance , Vol. 6:276-90. September 1951.

L^' Descriptions of American investment corporations (private)
which are designed to provide long-term debt and equity financ-

/-' ing to new companies. Other functions of these companies are
thorough risk analyses, provision of managerial counsel (and,
in some cases, control) and provision of continuing financial
support. Legal problems of organization and operation discussed.

(24) Davlin, W.R. "State Development Corporations: The Pennsylvania Experi-
ence." Law ?c Contemporary Problems , Vol. 24:89-97. Winter 1959.

The Pennsylvania Industrial Development Authority is a public
corporation instituted to help mitigate labor surpluses. Earlier
the Scranton Plan of financing by community was used, but this

, proved insufficient. PIDA provides research, surveys, technical
,-^ advisory services, financial assistance, national advertising,

loans, etc. for areas of chronic labor shortage. In general,
PrDA makes available up to 30^ of the total amount needed provided
the community finances 20^. Thus only 50^ must be financed by
local banks who have low interest rates and a 25 year term.





(25) Development Corporations ^c Related Institutions in Selected Countries .

Economics Department. I .B.R.D., 1951 (No. E153) .

Concise description of history, functions, capital sources,
etc., of development corporations and related institutions in
Latin America, Asia, and Africa. Broad coverage of development
financing institutions. (Out of print),

(26) Diamond, William. Development Banks . Johns Hopkins Press. Baltimore,
1957 .

Basic investigation of the development bank concept by the
Director of Development Bank Services, International Finance

I

Corporation. Discussion of the process of investment, some
I experience of advanced countries in the field, and some of the

problems of development bank formation and operation.

(27) Diamond, William. "Industrial Development Bank of Turkey." Middle
East Journal , Vol. 4:349-52. July 1950 (1),

(28) Dorfman, Adolfo. "The Role of Development Corporation Financing of
Economic Development in Latin America." Caribbean Economic
Review , Vol. 5:109-17. December 1953.

Review of Latin American development corporation operations.

(29) Douglas, Henry T. "The Development Credit Corporation: Aid to Indus-
' trial Growth." Baltimore , Vol. 52:191. February 1959.

^J^ General article on organization, financing, operations of
U.S. development corporations,

(30) Economist . "Burma's Maid of All Work." Vol. 199:1127-8. June 10, 1961,
New Burma Economic Development Corporation has virtually

limitless field of action. The raison d'etre is to fill the
gap in Burma's economic life created by the withdrawal of
foreign enterprise and the relative inexperience of the Burmese
themselves. Problems arising from Burmanlsation of commerce
are to be dealt with by BBDC , in addition to Industrial promo-
tion activities.

(31) Economis t . "Development Banks; Lending Hand;Too Much Money,"
Vol. 204:71. July 7, 1962.

World Bank operations in Mexico have confidence of investors.
World Bank loans outstanding - India $817m, Japan $482m,
Australia $418m, Mexico $387m. Record lending year ($900
million). The Treaty of Rome's European Investment Bank has

_--'^' made only 23 loans since 1958. It has experienced little
demand for loans

.

(32) Economist . "New Banking Consortium to Cooperate with Persian Govern-
ment in Establishment of New Development Bank." Vol, 191:558.
May 9, 1959.

Progress of negotiations of international banking consortium
discussed. A group including Chase Manhattan, Lazard Freres,
the British Chartered Bank, and the British Bank of the Middle
East are involved in setting up a Persian development bank.





(33) Economist . "What Sort of Bank?" (Commonwealth Bank idea).
Vol. 187:392. May 3, 1958.

Short discussion of the .^oals and of several forms of
organization for the proposed Commonwealth Development Bank.

(34) Fabregas, Rafael, Jr. Development Credit Corporations and Their
Application to Puerto Rico as a Device in Financing Industrial
Development . M.S. Thesis, Massachusetts Institute of

^-^ Technology. Cambridge, Mass.

(35) Federal Reserve Bank of Boston. A History of Investment Banking in
New England . Published by Federal Reserve Bank of Boston. 1960

(36) Fergusson, D.A. "The Industrial Development Bank of Canada." Journal
of Business. Vol. 21:214-29. Oct. 1948.

Y Purposes, background, organization, resources, operations,
and relations to other institutions and to business. General
review and analysis of three years of operation. Results of
questionnaires to business and banks.

(37) Finer, H. The Chilean Development Corporation : A Study in National
Planning to Raise Living Standards . International Labor Office,
Studies and Reports, New Series, No. 5. Montreal, 1947.

"A survey of the work of the Corporation and of the reasons
underlying the form of organization and the working methods
which it has adopted."

(38) Fisher, A.G.B. "Investment Policy in a Progressive Economy."
Economic Record , Vol. 10:149-66. Dec. 1934.

Problems of depression finance in Australia. Discussion of
new financial intermediaries designed to deal with financial

^^ problems of depression in U.K. Indicates need for longer term— financing and proposes an Australian institution to fill this
need. Funds are to be supplied by banks along with more manage-
ment services and closer tie with borrower.

(39) Foster, J. "Bank of Africa." Spectator , Vol. 207:131. July 28, 1961.
Motion in British Parliament to set up Bank of Africa in

Central African Federation along British lines with Commonwealth
support. Central Banking system is to be under African control
and is to be a business, and not political proposition. Attempt
to improve climate for foreign investment. E250,000 capital,
50^ to be supplied by non-Africans and the rest on options at
par to Africans.

(40) Freeman, Jo Fisher, and Quandt, Richard C. Report and Recommendations
on the Proposed Establishment of an Industrial Development Bank
and an Industrial Development Center for the Promotion of the
Development of Small Industrial Enterprises in Sierra Leone .

Office for Private Enterprise, I.C.A. (A.I.D.). Washington,
1961.

(41) Fry, George & Associates. Industry in Panama; Survey and Action Report .

Published by I.C.A. (A.I.D. j . Washington, D.G., 1961.
Chapter 3 recommends establishment of an Industrial Develop-

ment Bank and briefly outlines its structure.





(42) Glover, J.B. "Industrial Loan Policy of the RFC." Harvard Business
7) Review , Vol. 17:465-76. Nov. 4, 1939.
/ RFC's industrial loan program is to be a supplemental

source of credit, designed to meet demand for inherently sound
loans. It is neither part of government deficit financing or a
subsidy to Industry. RFC financing was intended to foster less
conservatism in industrial finance by providing intermediate
term loans and loan funds where local bank loans were unavailable
RFC did not provide equity capital.

(43) Hanson, A.H. "Development Corporations." Yorkshire Bulletin Economic
and Social Research , Vol. 13:41-50, May 1961.

Essay describing various types of development corporations
and comparing the advantages of large and small, public and
private organizations. Reference to Pakistan, India, Chile,
Iraq.

(44) "Indian Development Corporations." Eastern Economist , Blue Supplement
to Volume 28. February 1, 1957.

Describes and discusses the operations and roles of: Indus-
trial Finance Corporation, State Finance Corporation, National
Industrial Development Corporation, Industrial Credit Investment
Corporation, International Finance Corporation.

(45) Industrial Development Bank of Turkey 1950-59 . Istanbul, Turkey, 1960.
Structure purpose, procedures, and accomplishments of the
I.D.B. (1)

(46) Information Relating to Selected Investment Loan Fund and Industrial
Development Projects; China ( Taiwan) , Korea, Panama

,

Philippines . I.C . A. (A , I.D.
)

, Technical Aids Branch, Office
of Industrial Resources. Washington, D.C», 1958.

Legislation, institutional structure, project agreements,
blueprint documentation, and types of activities undertaken
in ICA and DLF development bank financing in these countries.

(47) Japan Development Bank; Activities and Functions, 1959 . Japan
Development Bank. Tokyo, 1960.

^. A summarized report of ten years of operation of the Japan^ / Development Bank.

(48) Kar, Dhirendra Mohan. "Industrial Finance Corporation. (India) - A
Review." Modern Review , Vol. 105;484-8. Jiine 1959.

Scope, limitations, resource structure, management function-
ing, results, comments and recommendations of the Industrial
Finance Corporation.

(49) Kaufman, Jacob J. and Golatz, Helmut J. The Industrial Development
Corporation; Its Objectives, Functions and Problems . April

^j 1960. Pennsylvania State University, Bureau of Business
z--^/ Research, Bulletin No. 62, University Park, Pennsylvania. (1)





(50) Kelegama, J.B. "A Development Corporation for Ceylon." geylon
Economist , Vol. 3:38-49. September 1954.

Lack of long term capital. World Bank recommended develop-
ment corporation with mixed ownership; provisions for entre-
preneurial initiative, advisory services, and pioneering

1 activities.

(51) King, Kenneth, Jr. The Role of the Development Bank in the Indus -

trialization of Ghana . MTT Industrial Management Thesis,

S.M., 1960, School of Industrial Management, Cambridge, Mass.

An examination of problems, particularly those of an opera-
tional nature, encountered by the Ghanaian Industrial Develop-
ment Corporation, based on available secondary sources.

(52) Kovary, R. "An Industrial Development Corporation to Support the
Realization of Planned Projects." Ekonomi dan Keuangan
Indonesia , Vol. 6:184-85. April 1953,(The responsibility of government toward business is outlined.
The decision process is discussed. The Ministry of Economics
proposes a development corporation.

(53) Liggett, Donald R., comp. Small Industry Development Organizations ,

A Worldwide Directory . Stanford Research Institute. Menlo

r- Park, 1959.
,.-w A comprehensive listing of development organizations through-

jg out the world with descriptions and addresses,

(54) Lindeman, John. (International Economic Consultants, Inc. Washington,

D.C.) Incentives to Private Industry in Nicaragua . I .G . A. (A.I.D.

)

Washington, D.C. 1961.
Recommends the institution of a development bank along the

lines of a mutual fund which will invest in equities. Recommends
some modifications of the Government's INFONAC (Instituto de

Pometo Naclonal).

(55) Little, Arthur D. , Inc. Some Aspects of Industrial Development in

Argentina . I.C.A. (A.I.D.). Washington, 1961.
Chapters VI and VIII discuss current and proposed financial

institutions active in industrial development.

(56) Loganathan, C. Development Savings Bank, An Institutional Device to

Promote Economic Development and Assist in the Provision of

Social Justice in Asian Countries Within the Framework of

Democracy^ Ceylonese National Council, International Chamber

of Commerce, 1959. (At head of title: Some Basic Problems of

Underdeveloped Countries).
A proposal for the creation of a development savings bank,

a device designed to mobilize domestic savings for investment

in private enterprise.

(57) Lokanathan, P.S. "Problems of Industrial Banking and Finance."
Indian Journal of Economics , Vol. 11:444-55. Jan. 1931.

Criticism of the Indian banking system's financing of

Industry and proposals for a new institution, an industrial
bank.





(58) Lucas, A.F. "The Bankers' Industrial Development Company," Harvard
Business Review , Vol. ll;270-79. Apr. 1933.

Bank of England's formation of an institution analogous
y<^/ to the RFC to meet industrial finance needs of 1929 depression.^ Management advisory services staff set up by Bank; actual

financing undertaken by private banks. Emphasis on rationaliza-
tion of industry. Its principal accomplishment was in shaking
traditional feeling of banks, which was that they were to be
passive and independent toward the companies they finance,

(59) McQuade, Lawrence. "The Development Corporation in Africa," American
Journal of Comparative Law , Vol. 10jl88, 1961. (Published
concurrently in the Record of the Association of the Bar of
the City of New York , 16:445-75, Nov. 1961).

Discussion of purposes, powers, organizations, and activities
of development banks in several African countries.

(60) Marble, D.G. "industrial Development Bank (of Canada): The First
Ten Years." Canadian Banker , Summer 1955, P. 22-9,

/--'-" ( Evaluation of operating policy and procedure of the loDoB.

(61) Matthai, John. "Industrial Finance (with discussions)." Indian
Journal of Economics , Vol, 5:503-16, Aor . 1925.

The British Investment Trust, German Great Bank, and the
Industrial Bank of Japan are discussed. Recommendations are
made as to the form which investment banking should take in
India,

(62) Mexican Industrial Productivity Center (Centre Industrial De Produc -

tividad) ; A Case Study , Office of Industrial Resources,
I.e. A. (A.IoDo). Washington, D.C., 1958.

Initiated in 1955, the IPC is a private enterprise group
which has the backing of government, industry and labor.
Its programs concentrate on increasing the efficiency of
management, production, and distribution practices via training
at all levels.

(63) "MIDEC :Middle East Industrial Development Projects Corporation,
Organization, Finance, Membership." Middle East Economist .

P. 8-13. Feb. 1959.
MIDEC acts as a clearing house onlyj It will not furnish

loans, MIDEC 's founding was stimulated by discussions of
the changing oil markets in the Middle East, Most of the
capital raised is expected to come from within the area of
the project. Concerned only with viable business propositions.

(64) "National Bank of Economic Development j (Brazil) Sectional Distribution
of Its Financing." Conjuntura Economlca, (International
Edition). Vol. 7 ; 25-91 July 1960 (1)

,

(65) Nevin, Edward. Capital Funds in Underdeveloped Countries: The Role of
Financial Institutions . 1961,

Currency, central banking, commercial banks, and lending
institutions as they operate in underdeveloped countries.
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(66) Nyhart, J.D. "African Development Banks, Public, Private or Mixed?"
Industrial Management Review . Massachusetts Institute of
Technology, Fall 1962.

Examination of arguments for public and private ownership
of new development banks in Africa. Recommendation that
foreign sources of finance and technical assistance consider
the first development bank in new African countries as only
the first of a group of specialized financial institutions and
relate its ownership structure to the development needs of the
country rather than to any external preferences. Argues this
would probably place ownership in government hands and ownership

I
ought not later be transferred to private.

(67) Nyhart, J.D. Factors Affecting the Operation of Development Banks in
Very Underdeveloped Coimtries of Africa , 1958. Harvard Law
School Library. Third Year Paper.

Compares operational problems of three development banks
in Ethiopia, Western Nigeria and South Africa.

(68) 'Regan, Dermot. "Financing Malayan Industries; Objectives and Methods
of the Malayan Industrial Development Finance, Limited."
Far Eastern Economic Review , Vol. 33;393-4. Aug. 31, 1961.

Description of the experiences, objectives, and operating
policies of the Malayan Industrial Development Finance, Limited.

(69) de Paiva Leite, Cleantho. "Brazillian Development: One Problem^ Two
Banks." Inter-American Economic Affairs , Vol. 14:3-24, Summer
1960.

Description of National Economic Development Bank of Brazil,
Latin American Government's sensitivity toward exploitation of
natural resources and relations between government and business.
Criticism of IMF, I.B.R.D,, and agencies controlled by the U.S.
Government

.

(70) Philippine Economy Review . "Accelerated Pace of Economic Development
Through the DBP TBevelopment Bank of the Philippines: Review
of Operations, Fiscal Year 1959-60). Vol. 7:5-16. May/june
1961 (1).

(71) Philippine Economy Review. "The Industrial Development Center and Our
Economic Progress." Vol. 7:10-22. Jan. /Feb. 1960 (1).

(72) Philippine Economy Review. "Third Year of the DBP." (Development
Bank of the Philippines 1960-61). Tables, charts. Vol. 6:5-15.
May/June 1962 (1)

.

(73) Prakash, 0. "Industrial Development Corporations in India and Pakistan."
Economic Journal , Vol. 67:1-8. March 1957.

A description and analysis of the operations and the effects
of industrial development corporations in Pakistan and India.
Discusses the Pakistan Industrial Development Corporation, the
National Industrial Development Corporation, and the Industrial
Credit and Investment Corporation of India.
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(74) Quandt, Richard F. and Zanetti , Enrique C. Report and Recommendation
on Proposed Establishment of an Industrial Development Bank
and Industrial Development Center "^

( Ivory C oast) . Coramunica-
tions Resources Division, A.I.D., V/ashington, 1961. (ID-21),

Report recommends encouragement of small and medium sized
private enterprises through the creation of an industrial
development bank and an industrial development center.

(75) Rao, V.K.R.V. "Some Reflections on the Problem of Industrial Finance
in India." Indian Journal of Economics , Vol, ll;421-43

Critique of Managing Agency system of promotion and
financing. Proposals for industrial banking in India.

(76) "Report and comment on 20 years of financial leadership of government
development bank for Puerto Rico," Commercial and Financial
Chronicle , Vol. 196:10, September 20, 1962,

Review and analysis of a report published by the Development
Bank of Puerto Rico.

(77) Romualdez, Eduardo Z. "The DBP in Our Expanding Economy." (The DBF
charter & tables). Philippine Economy Review , Vol. 5:9-32.
Oct. 1958 (1).

(78) Roux, A. "Long and Medium Term Industrial Credit in Italy." Banc

a

Nazionale del Lavoro Review . Vol. 10:214-32. June 1957.
^^""y Description of institutions designed to provide industrial

credit in Italy,

(79) Sadler, George. Industrial Prospects in Ecuador in Relation to
Establishment of an Industry Servicio Under the Point IV
Program of Technical Assistance . I.CA. (A.I.D,). Washington,
D.C. 1954.

Review of the industrial situation in Ecuador. Recommendation
that an industrial productivity center be established. Suggested
structure, budget and staffing of the industrial productivity
and manual arts Servicio.

(80) Salera, Virgil. "inter-American Development Bank," Inter -American
Economic Affairs . Part I, Vol, 12 :78-89 . Winter 1958.
Part n. Vol. 13:19-34. Fall 1959.

Part I: Critique of economic theory underlying lADB's charter
especially its avoidance of interest rate discussions. Argues
against the supposed limitations of 'administrative lending policy
of EXIM & IBRD. Attacks the need and the manner of execution of
the functions to be performed by the lADB,

Part II: lADB is justified on political grounds. Description
of lADB's functions.

(81) Saraceno, F. "I.R.I. , Its Origin and Its Position in the Italian
Industrial Economy (1933-53)." Journal of Industrial Economics

,

^-f Vol. 3:197-221. July 1955.

/<^ f Institute per la Ricos truzione Industriale, established in
1933, is a large scale government enterprise providing financing,
management, and ownership of Italian industry. Description of
its evolution and current practices.
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(82) Saraceno, P. "Twenty-five Years of Activity of the Institute per
.^-;r-? la Ricostruzione Industriale .

" Review of the Economic
^./<^ Conditions in Italy , Vol. 13;5-29^ January 1959 (1).

(83) Sastri, J.V.S.R. "The Industrial Development Corporation: A Pioneering
Enterprise." Indian Journal of Economics , Vol. 36:101-09.
July 1955.

Established in 1954, the IDC is a government-owned development
bank. It may act as an entrepreneur in the promotion and financ-
ing of new enterprises. Government's ability as a promoter and
manager of industrial enterprises is questioned. It is suggested
that the IDC should provide investigatory and promotional
services to private enterprise and should only rarely own the
industry itself. The possibility of undue government pressure
on the IDC is raised.

(84) Shah, C.K. "State Finance Corporations in India." Indian Economic
Journal, Vol. 5:263-71. Jan. 1958.

Description of State owned finance corporations designed
to guarantee loans, underwrite issues, grant long-term loans,
and to perform allied services. Financing policies and
relations to other institutions are discussed. Tables of
industry loans and application data.

(85) Sharma, Maya Dutt. "The Industrial Finance Corporation in Operation
(India). Calcutta Review , Vol. 158:31-40. Jan. 1961.

Twelve year review of I.F.C. operations. Terms of DLF
loan,

(86) Silbert, T.H. "Financing and Factoring Accounts Receivable." Harvard
Business Review , Vol. 30 No. 1:39-54. Jan. /Feb. 1952.

Discussion of credit institutions designed to assume risks
of company's accounts receivable - written from the point of
View of a businessman desiring such credit.

(87) Sinha, J.C. "Industrial Banking in India." Indian Journal of Economics ,

Vol. 11:288-98. Jan. 1931.
Industrial Banking in England, Germany, and Japan are

discussed. A new institution modeled after the Industrial Bank
of Japan is proposed,

(88) Smith, Mendon W. "Recipe for International Investment j Can We Make A
Palatable Industry-Government Blend?" International Development
Review , Vol. 3;25-8. Oct. 1961.

Proposes creation of an industrial development corporation
of the U.S. to receive capital from the federal budget and other
sources and to Invest in equity ownership of foreign business
corporations

.
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(89) Special Institutions for Financing Industry." (Set up by the Govern-
ment of India). Tata Quarterly , Vol. 13:63-77. July 1958.

Discussion of government development agencies including the
Industries Department of State Governments, the National Indus-
trial Development Corporation, the National Small Industries
Corporation, and the State Bank of India. Analysis of organiza-
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