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Essay One 

Do economic markets have necessary historical foundations? First, consider how 
this issue is addressed in liberal and Marxist thought. You may--or may not--
wish to distinguish between variants of liberalism. Secondly, consider how these 
debates over the creation of markets might be brought to bear in thinking about 
ONE of the following two current issues: 

1.	 the role of markets in the transition from planned socialist economies to 
market economies; or 

2.	 the role of markets in economic development in some of the poorest and 
least-developed countries in the world. 

Note that we do not expect you to have any specialized knowledge about the two 
current issues; but only an average newspaper reader or TV watcher's 
conventional understanding. Please do not set out to do further research on these 
issues. It would be a deviation from the purpose of the essay, which is to explore 
the potential of the paradigms for setting up research agendas. 

The paper should be 12-15 pages (double-spaced) and is due at the beginning of 
class #7. 


