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ERRATA 

Economic Development Program 
c/56 = 15 

Th~.following changes should be made in the paper 'E'STIMATE OF WORLD INCOME, 1953 
by N. Ho Watkins (under thA general supervision of E. E. Hagen)o 

page 12, colwnn (8), for Malaya and Singaporea 295 should read 29511 

page 15, Note 7: o o o where 1230 is suggested 
suggested o o o 

O O 0 should read where 230 is 

I 
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M. H. Watkins/E. E, Hagen 

ESTI'-ATE OF llORLD INCOME.., 1953 

The attached tables present estimates of aggregate and per 

capita nationnl income in United States dollars in 1953 for each 

country in the world. 

Mlere available, estimates in oWi.1 currency have been used and 

have been converted at the prevailing exchange rate, wb9re a repre

sentative rate could be found, to yield estimates in U. s. dollers. 

These estimates are subject to the liadtations associated with an 

attempt to convert to a common currency basis. Columns 7 and 8 

of the tables present alternative estimates for a number of countries. 

The baset1 for them are indicated in the notes follo'IJPing Gach table. 

These alternative estim.tes werti made in cases were no single 

meaningful e:::rchange rete could be found, •"here rapid intlation 

or subsequent behavior of the rata suggested that the 1953 rate 

was not representative, or Where c.·:Che:r: avidence au~g•asted that the 

exclumge rate was r,,.arkedly unrapreser:tativ.a of the foreign exchange 

purchasing power parity of the currency. For all countries for 

Vhich no national incoae cw.ta ~re available, estimates directly 

in United States dollars have been ude here. 

United Nations esti.:;.ates were used were avail2ble. Their 

conceptual bases vary considerably in many detaile, and the attempt 



hms been made, as tar u possible, to e.djuat them to a common 

concept. 

A supplement presents estimates of various incoi:ae aqgregates 

other than national income, for countries for ll'hich estimates are 

available. Net domestic (or "geographic") income is shown for a 

number of countries. In additlon, it may be calculated in U.S. 

dollars for the oil-producing cou:ntiries ot the ?Jiddle East by 

2 

estimating per capita net domestic product et: D = N {- '1/3 (N - 40), 
C C C 

where D ~ net domestic product per capita and N = national income 
C C 

peT capita. This follows from the fact that national income per 

capita was estimated at $40 pluu 60 pe cant of th~ per capita 

value of oil exports, 40 per cent baing asst.1med to flow abroad 

as profits. (Inputs purchased frou abroad in oil production are 

asaum@id ha la.need by indirect 1.ncome creating effects m. thin the 

country.) 

The supplement also ahow percentage margins of depreciation 

to net dolitSStic income and of indirect business taxes to net domestic 

income, for a. number of countries. Persona no think they see 

regularities in th~se iu.rgins sufficient to justify generalizing 

may use the margins to move from the estimate of net rorld incoae 

to one of gross world product. 

The major sources used are: 

United N&tions, !!_~tiatical_Papers, Series H,No. 8, 1955 

,. 



United Nations ~0{?1°8J'h1c Yesr·bnok 1954 

International Monetary Fund, International Financial Statistics 

United Na io?U\, Statistical Papers, Series E, No. 1, 1950 

The estimates were prepared by M. H Watkins, under the very 

general supervision of E. E. Hagen. 
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E!itimate of Net lforld Income and World Population, 1953 
by Geog phic Areas 

Region 

UJ11ted States and Cruut.da 

Latin America 

Ocesmia 

Europe, ela:luding USSR and 
satellites 

Asia: South & Eut 
excluding Communist Asia 

Middle Eut 

Africa, e~luding Egypt 

COIIDlUlli&t Bloc 

1Jorld Totals 

Population 
'L1ouaands 

174,615 

173,153 

13,916 

310,400 

776,934 

89,934 

186,072 

896,652 

2 1621 16~ 

4 

National Income 
$ - million 

324,481.1 

40,411.8 

10,264.4 

162,493.9 

64,612.7 

12,310.1 

13,849 o5 

156,400.0 

784,824.1 



INDIVIDUAL COUNTRY ESTIMATES 
United States and Canada -

(1) (2) (3) (4) (5) (6) (7) (8) 

Country Population National Income Value of Cur- National National National National 
in in millions of re11cy lll U.S. Income Income Per Inccmc Inc0me Pe.,.. 

thousands local currency $ - Mill. capita - $ cents Estimated Capita - $ -- $ - Mill. Est.imated 

Canada 14,781 19,156 c.nactian 101.7 I 19,481.7 

I 
1,318 19,481.7 1,318 

dollars 
1305,000 United States 159,834 305,000 dollars 1,908 305,000 1,908 

Latin America 

Argentina 1s,39~ I 93,965 pesos 7.17 2 6,737.3 366 6; 737 .3 366 

' 3o,soa3 1.65 4 555 \ 
503.3 Bolivia 3,1071 bolivianos 167 170.9 

V\ 3.57 6 12,013.1 215 12,013.1 215 7 
Brazil 55,772 336,500 cruzieros 

Bri Unh Guiana 450 
8 

135.9 W.I. $ 58,33 79.3 1848 92.0 200 

9 
$ 58,33 6.3 1019 8.3 110 Br .. Honduras 75 10.8 W.I. 

10 
Britillh West Indies, 614 

11 
105,5 W.I. $ 58.33 61.5 106 67,.5 110 

in part 

Chile 6,072 266,605 pesoa .909 12 2,434.4 399 1,518.0 '230 13 

Col6mhl~ 12,108 14 6,726 pesos 40 015 2,690.4 227 3,027.0 250 16 

Cub 5,807 
17 

1,700.6 pesos 100.c;> 1,700.6 292 1,887.3 325 18 

Dominican Republic 2,291 19 
365.0 pesos 100.0 365.0 159 343.7 1so 20 

Ecu&dor 3,464 7,691 sucrea 6.601 21 507,7 147 346.4 100 22 

El Salvador 2,052 
23 

150 24 719 col ones 40.0 287.6 140 307.8 



Latin America (cont'd) 

U). (2) (3) (4) (5) (6) (7) (8) 

3.049 
25 100.0 

26 
Gua ta ».le. 4 75 quetzales 475.0 155 388.l 125 

Haiti 3,227 209.0 27 65 225.9 7028 

1,564 
14 

50.0 14029 Honduran 420 .3 lempira 210.2 139 219.0 

Jamaica 1,486 
30 280,0 238.0 85.0 pounds 170 252.6 170 

Mexico , 28,053 50,200 pesos 11.56 5,803.1 207 5,610.6 20031 

Nicaragua 1,166 
32 

14 .so33 13534 825 cordobaa 118.0 112 157.4 

Panama 863 28035 balboas 100.0 260.0 301 260.0 301 36 

°' Paraguay 1.496 5,711.6 guaranie■ 37 164.6 11038 -
Peru 9,035 17,205 aoles 5.0 860.3 96 1,264.9 14039 

Puerto Rico 2,229 961.4 dollars 100.0 961.4 431 961.4 431 

234 
30 

26.32 21.l 96 29.3 12545 
Surinam 80. O g1.1i lders 

Uruguay 2,525 1,073.1 425 40 

14 
29 .ss41 

42 
Venezm la 5,440 9,158 bolivares 2,747.4 520 2,883.2 530 

Costa Rica 881 158.6 18043 

Guadeloupe 29130 37.8 1301 

Martinique 274 32,9 1201 

Netherlands Antilles 178 35,6 200 1 

Berll!'llda 39 4,7 120 1 
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Latin America (cont'd) 

(1) (2) (3) (4) (5) (6) (7) 

British West Indies, 798 119. 7 
in part 44 

Canal Zone 57 6.8 

Virgin Islands (U ,S,) 25 3.0 

French Guiana 2s30 3.1 

P lkland Islands 2 0.2 

1~153 40,411.8 

Notes 

1. 

2. 
3. 
4. 
5. 
6. 
7. 

8. 
9. 

10. 
ll. 
12. 
13. 

14. 
15. 
lG. 

Estimated by subjective judgment of~ capi a relation to other coun ries, or on some o her 
very general sis. 
Controlled free rate 
1950. No appa~nt improvement over 1950, 
Offtcial rate, but appears to be rolatively meaningless. 
1949 1?,_er C!J2i ta {UN . 
Principal import rate 
1949 per capita (t.JN) 112. Exchange rate devalued 1954 to :.es wh1.ch would give per <:5>ita 
of 160. 
1951 
1946. Population 59.2 
Barbados, Antigua, St. IUtts-Nevia, Anguilla, Dominica, St. Lucia, St. Vincent, Grenada 
1949/50 
Buying rate 
1949 E!!. capita (UN) & approx. 30~. 
1954 currency devalued to 0,5 U.S. 
1952 
Buying rate 

Economy subject to evere inflationary strains. 
¢would give per capita figure of 219. 

1952 f!!, capita + 10%. 1949 eer =!Pl!! (UN) 132 (Chile 188) 

Late 

(8) 

1501 

1201 

1201 

120 1 

120 1 



co 

Notes (cont'd) 

17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 
26. 

27. 
28. 
29. 
30. 
31. 

32 
33. 
34. 
35. 
36. 
37. 
38. 
39 
40. 
41. 
42. 
43. 
44 

45. 

Excludes income of dolll8&tic cervanta and professional income• 
1949 per capita (UN)+ 10% 
Estimated for GNP at market price• by comparison with Cuba 
1949 per capita (UN) $75. 
Official rate. 
1949 E!!:. capita (UN) 40 
1950. Estimated as 85% of GNP 
1949 I?!!: capita (UN) 92 
Estimated aa 85% of GNP 
1949 ~ capita (UN) 77 
195V52 
1949 ~ capita (UN) 40 
1949 per capita (UN) &"3 
1950 
1949 per capita (UN) 121. Value of peso since mid 1954 ia 8.0, Would give per capita 
income of 143. 
1950. Estimated as 80% of GNP Pt market pricea 
Principal aelling rate 
1950 I?.!:. capita+ 20%. 1949 ~ capita (UN) 89. 
Eatimated as same percentage of GNP at market prices as in 1952. 
1949 per capita (UN) 1&"3. 
No single meaningful exchange rate. Economy subject to aevere inflationary atrains. 
1949 per capita (UN) 84 + approx. 30%, 
1949 per capita (UN) 100 + 40% 
1949 per capita (UN) 331 + approx. 30%" 
Selling rate 
1952 per capita+ 5% 
Eatimated with assistance of ~ntieth Oentury FUnd Study 
Bahama Islanda, Cayman Ialanda, Turka I& Caicoa Ialands, Montserrat, Virgin Ialanda (UK), Trinidad 
and Tobago. 
1950 E!!: capita + 25% 



(1) 

Australia 

New Zealand 

Australian Oceania 

French Ocean~a 

N.Z. Oceania 

British Oceania 

Hawaii 

Samoa-Guam 

New Guinea (Trust.) 

Miscellaneous Islands (Trus~) 

CondominLum (Anglo-French) 

(2) 

8829 

2047 

398 

843 

22 

605 

523 

1155 

151 

50 

13,91& 

Oceania 

(3) 

2 
3529 pounds 

2 
708 pounds 

(4) 

224 .o 

280 0 

(5) (6) 

8129.0 921 

1982 .4 968 

1. Estimated by subjective judgment of~ capita relation to other countrieap or on some 
other very general basis. 

2• Adjusted for calendar year 

3, 1951 

(7) f8} 

8129.0 S-21 

1982 .4 9J8 

1 
15.9 0 

3.4 
1 

40 

0.9 ,ml 

l 
24 .2 40 

52 .3 
1 

00 

2.1 -ic1 
46.2 10 1 

6.0 40 1 

1 
2.0 0 

10264.4 



Europe, excluding U.S.S.R. and Satellites 

(l) (2) (3) (4) (5) (6) (7) (8) 

Austria 6,954 63,200 schilling 3.811.6 2,430.7 350 2,016.7 290 2 

Belgium 8,778 314,400 frencs 2.0 6,288.0 716 6,288.0 716 

Denmark 4,427 22,632 kroner 14 .48 3,277.1 740 3,277.1 7-'.10 

Fin).ana 4,142 605,300 markka 0.4348 2,631.8 635 1,863.9 450 3 

France 42,865 10,851,000 francs 0.2857 31,001.3 723 25,719.0 60a3 

\iT. Germany 51,227 103,745 deutsche marks 23 .81 24,701.7 482 24,701.7 482 

Greece 7,819 41,279 new drachmas 3.33 1,362.2 174 1,362.2 l'/4 

Iceland 150 2,200 Kr6na 
4 

6.140 5 135.1 900 90.0 Goa3 

1:5 
Ireland 2,942 437 pounds 280.0 1,223.6 416 1,223.G 416 

Italy 48,065 9,219,000 lira 0,1600 6 14,750.4 307 14,750.4 307 

Luxembour~ 304 11,100 francs 
4 

2.0 282.0 940 212.8 10a3 
Netherlands 10,493 19,350 guilders 26.32 5,092.9 485 6,295.8 600 7 

Norway 3,359 17,192 Krone 11.00 2,406.9 717 2,406.9 7] 7 

Portugal 8,621 42,600 escudos 3 .478 1,481.6 172 2,155.3 2[j08 

Spain 28,528 268,700 pesetas 
,.. 9 ~.57 6,905.6 242 G,905.5 242 

Sweden 7,171 33,750 Krona 19.33 6,523.9 910 6,523.9 910 

Switzerland 4,877 20,900 francs 23 .22 11 4,853.0 995 4,853 .o 995 

United Kingdom 51,360 13,472 pounds 
10 

280.0 37,721.6 734 47,764.8 930 7 

Yugoslavia 16,991 1,023,000 dinars 12 0.333 3,410.0 200 3,410.0 200 13 



Europe (Cont'd.) 
(1) (2) (7) (8) 

(3) (4) (5) (6) 
1 

nndorra 5 1.0 200 

Saar 976 585.6 600 1 

Lichtenstein 14 3.5 250 1 

~.ionaco 22 5.5 250 1 

Trieste 297 74.3 250 1 

San Marino 13 3,3 250 1 

310,400 162,493.9 

(1) 

(2) 
(3) 
(4) 

Estimated by subjective judgment of per capita relation to other countries, or on some other very general basis. 
1949 per capita (UN)+ 30%. 

~ (5) 
{6) 
(7) 

(8) 
(9) 

(lO) 
(11) 
(12) 
(13) 

1949 per capita (UN)+ approx. 25%. 
National income estimated as 85% of GNP. 
Principal rate on exports and imports. 
Free rate. 
1949 per capita (UN)+ approx. 20%. 
1_~ ·rn per cc'.pi ta (UN) . 

P:"'lnctr,al import rate. 
;1eprecie.t;_on estimated 2.t '5% of GDP. 
Of~tcial selling rate. 
Net atoricl px-odt>ct at :?.:;.'eeJ.y i'ormed market prices. 
Omission of consumer serv:: cos L·m t net material product assumed to be balanced by overvaluation due to 
e:tchange rate. UH cstir:J"'.tc lor }_9t1,9 was $146. 



Asia: South and East, Excluding Communist Countries 

(1) (2) (3) (4) (5) (6) (7) (8) 

Afghanistan 10,150 507 .5 
2 

50 

Burrim 19,045 3,928 kya.ts 2LOO 824 .9 43 824 .9 43 

Ceylon 8,155 
3 

4,176 rupees 21.00 877.0 108 877 .o 108 

Formosa 8,2Gil 20,631 NT dollars 6.4 4 1,320.4 mo 1,320.4 160 

Hong Kong 2,250 
5 

2,280 ll.K. dollars 16.67 6 5 
382.5 380.l 170 170 

India ,...,_"-
;_t,'e, ~;oo 1;-upees 21.00 22,250.0 60 22,230.0 GO ..,~ £. J vuu 

Indonesia 
7 8 9 

t-' 79,900 81, ?.04 rupiahs 8.74 7,079.2 90 7,586.3 g5 
I\) 

Japan 86,700 6, 148, 000 yen 0,?778 17,079.1 197 17,079~1 197 

S. Korea 21,375 1,462.9 
10 

70 1,462.9 70 

Malaya and Singapore 6,829 2 014.6 295 t I 

Pakistan 79,000 
7 12 7 13 

18 068 rupees 30.22 5 460.2 70 4,740.0 150 

Philippines 21,0?9 7,375 pesos 50.0 14 3,687.5 175 1,893.5 9015 

Thailand 19,556 26,022 7 baht 5.68 16 1,478.1 76 7 1,478.1 76 

Bhutan 300 12.0 4a1 
Cambodia 3,860 154.4 40 1 

Laos 1,260 50.4 
l 

40 



Asia: South and East, Excluding Comm~nist Countr:es (Cont'd) 

(1) 

Maldive Islands 87 3.5 40 1 

Nepal 7,000 280.0 40 1 

Vietnam 25,880 . 1,294 .o 50 1 

French· India 323 7 48.5 150 1 

1 

New Guinea 700 28.0 40 ... 

Macao 200 ao.c 150 1 

f,.I 
w Portuguese India 641 96.2 150 1 

Portuguese Timor 459 68.9 150 1 

Brunei 54 8.1 150 1 

North Borneo 355 14 .2 40 1 

Sarawak ·592 59.2 100 1 

Ryukyu Islands 962 38.5 40 1 

776,984 64,,12.7 



1 

2 

Estioa.ted by subjective judgment of per ·capita relation to other 
countries, or on some other very general basis. 

3 Dapreciatiou est .mated at 5% of GDP at market prices 

4 Buying rate for most exports 

5 1950 

SG Free rate 

7 1952 

8 Selling rate 

14 

9 1952 per capita+ 5 - 6%. Application of 1955 selling rate would 
give p.c. figure of approximately 70. In view of inflatLon, fjgure 
of 95 ls probably too high 

10 195~/54, National income estimated as 85% of GNP at market prices 

11 1950 per capita+ approximately 25% 

12 Devalued August 1955 to 20. 81 

13 1949 per capita (UN) + 20X,. At devalued rate, would be 48. 

14 Officlel rate 

15 1949 per capita (UN - revised to reflect d:fferent national income 
in local currency now shovn by UN for 1949) + apprcxlmately 30X, 

16 Average of import rate and export rate in rubber and tin. 



~ 

Middle East 

(1) (2) (3) (4) (5) (6) (7) (8) 

2 
280.0 99.4 2103 106.3 210 Cyprus 506 35.5 pounds 

Egypt 21,935 857. pounds 287.24 2,461.3 112 2,461.3 1125 
Israel 1,650 1050. pounds 100.06 1,050.0 636 742.5 450 
Lebanon 1,353 1155. pounds 31.0 358.0 265 358.0 26$7 
Syria 3,535 1410. pounds 27.9 393.4 111 393.4 111 
•rurkey 2, 2461 13,833. lira 35.71 4,957.6 221 4,957,6 2218 
f.\e.hra.in HO 18.7 1709 
Iran 20,253 1417. 7 708 
Iraq 4,8'/l 438.4 901 
Jordan 1,360 68.0 508 
Kumdt 150 375.0 2,5001 
Muscat & Oman 550 22.0 401 
Trucial Oman 80 3.2 4010 
Yemen 3,0oo 2 120.0 40 
Aden 800 80.0 100 1 

Gaza St;~:;.p 300 12.0 40 1 

Saudi Arabia 7 000 11 700.0 100 8 , 
l,800 8 Qata:.· 20 36.0 

89,934 1,2310.l 

Notes --1. Batimated by subjective judgment of p_e.!, capita relation to other countries, or on aome other very general be.sis. 
?. '.1..950 
3. Calculated at 1950 population of approx. 470,000. 
4. IMF implicit rate on exports. Effective rate 1954, 56.0, which would give!?!!. capita income of 356. 
5. 1949 ~~~{UN) approx. 30%. 
6 Official cross rate with U.S. cl0l_a.rs. 
'/. Although tl1is f:i.guro l,i;.ay seew h:i.::;h, see Uni tecl Nations, "Economic Developments in the Middle East, 1943-1954" 

page 150, Wh\3!") n~') , s SU· ·•~cs·::,'.)d as not unrenso:nable. 
8. Estimated as indj_cated in tho ::.ntroductory te}!..1;, on basis of very crude calculation of value in U.S. dollars 

(,f cruae oJ. l pro<.i• · cu on. 
q. 1949 ~ S'.'!Et!~ orn 85, lcs~ csti:--:2.ted effect of stoppage in oil production. 

10. 1049 po~ ~)pi ta (UlI) 
11. 1952. 



(1) (2) (8) (4) (5) (6) (7) (8) 

Belgian Congo 12}54 4il(;O francs 2.0 863.2 71 863.2 'll 

French West Africa 1~00 875 .o 50 
1 

Gambia 262 
2 

2o5-3. 0 pounds 280.0 8.4 32 10.5 4(11 

3 
Gold Coast 4\062 142 pounds 280.0 322.0 80 

. 3 
320 .o 80 

!:)851 
4 

ICenya 107 pounds 280.0 299.6 52 304 .3 52 

Nigeria 3(}000 
5 

66 3 . 2 pounds 280.0 1.J357. 0 62 1J357. 0 62 

N. Rhodesia ~020 88.7 pounds 280.0 248.4 123 248.4 121 
I-' 

°' 1 
Nyesaland 2,512 17.0 pounds 280.0 47.6 19 100.5 40 

S. Rhodesia ~60 130.1 pounds 280.0 364 .3 161 a&&.a 161 

. Uganda q,343 • 98.9 pounds 280.0 276.9 53 28:).2 5a 

Union of S. Africa 1:µ53 
7 

J,329.8 pounds 280.0 ~'.124 .o 288 3724 .o 283 

1 
Er1tria 1,020 40.8 40 

Ethiopia l QP798 504 .o 9 
50 

:J.be:ria J;l50 62.5 
9 

5C 

Libya i;;oo 75.0 50 
1 

French Colonial 
10 

31_..26211 lf,75.7 630 
l 

Portuguese Colonial 19846 
12 

542.2 so1 

Spanish Colonial \4G3 73.2 sl 



..... 
...a 

(l) 13 
British Colonial 

Trust Territories 

South West Africa 

Anglo-Egyptian Sudan 

Tangier 

(2) 

4,599 

1~494 15 

488 

8,820 

184 

(3) (4) (5) (6) (7) 
230.0 

974.7 

65.7 

441.0 

9.2 

186,072 18,849.5 

l. 

2. 
3. 
4. 
5. 
6. 
7, 
8. 
9. 

10. 
11. 
l'' "• 

Notes 

Estiniated by subjective judgment of per capita relation to other countries, or on some other 
very general basis. 
1948; very rough estimate 
GDP at factor cost, 1950/51. Money economy only--excludes rental income of persons 
NDP 1952 
1952/53 GDP at factor cost available. Ratio of GDP to NNI in 1950/51 used to calculate NNI for 1953. 
1952 NDP at factor cost 
Averaged to calendar year 
1950 
1949 per capita (UN) 38 
Excluding French West A!rica 
Estimates 1959 except Reunion (1950) and French Equatorial Africa (1952) 
Estimates 1953 except Sao Tome and Principe (1952) 

(8_l 
50 

50 1 

150 1 

1 
50 

50 1 

13. Basutoland, Bechuanaland, British Soma.liland,Ma.uritius1and dependencies, st. Helena, Seychelles, Sierre Leone, 
swaziland, Zanzibar and Pemba 

14. 
15. 

C~meroons (Britain) and (French), Ruanda Urundi, Somaliland(QT), Tanganyika.(Britain), Togoland(Britain) and (France) 
Estimates 1953 except cameroon~(French) and TDgoland (French) (1952) 



Communist Bloc 

Population 
Country OOO's 

USSR 213,000 

China 582,000 

Mongolian Peoplevs Re{Alblic 910 

Albania 1,250 

Bi:.1£:t~::il.!. 7,450 

Czechoslovakia 1~,soo 3 

East Germany 18,318 

Hungary 9,600 

P•:,1t!.Dd 26 ,200 4 

Romania 16,500 

N. Kor~ _8,624 

896,652 

Rough estimates on variou~ bases 

l 1951 UN estimate, 207,000 

2 Official Chinese estimate 

3 1950 UN estimate, 12,340 

4 1954 UN estimate, 26,500 

l 
J 

7 
I 
r 
j 

18 

Estimate of Nat 8 l Nat'l Income 
Income $ - .11111~ per capita 

94,000 440 

28,000 5,) 

34,000 370 

400 50 

156,400 
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SUPPLEMENT 

National Income and Related Magnitudes, vario~s Countries 

The attached tables present calculations of certain ratios, for 

countries for which they are available, and present also the magnitudes 

from which the ratios are calculated. The ratios are: Depreciation/ 

Net Domestic Income, Indirect Taxes (Net of Subsidies)/Net Donestic 

Income, Net Income Flow Abroad/Net Domestic Income, Net Income Flow 

Abroad/Net National Income. Countries are grouped by geographic areas . 

• All figures are in the local currency, and are for the last year for 

which a break down could be obtained. Depreciation estimates are on a 

current price basis for Austria, Chile {agricultural and construction 

areas only), France, Western Germany, Greece, Indonesia, Italy, 

Netherlands, Norway, Panama, Philippines, ano Turkey, and 

primarily on a historical cost basis for other countries. 

o ly or 

*source: United Nations, Statistical Papers, Series H, No. 8, 
Table 6, "Relationships Among the Main Aggregates." 



N 
0 

NATIONAL INCOME AND REIATED MAGNI'nJDE&, VARIOUS COUNTRIES 

North America 

(1) (2) (~) (4) (5) (3) (7) (8) (9) ( ! - ' (11) (12) 

Canada 24 688 -2 392 22,296 -2 901 19 .395 -239 19,15G 12.J : J -1.2 -1.2 

1 
United States ~63.3 -27.2 336.1 -.31.6 :304.5 1.5 305 8.9 )(i +0.5 +O.~ 

1Indirect truces .. ncludes a statistical discrepancy 1and business transfer payments; subs1d es st&~' net c-f current 
surplus of p~blic enterprise. 

Oceania 

(1) (2) ('') (4) (5) (6) (7) (8) (9) t (ll) (12) 

Australia 4 507 -274 4,2J3 -457 3,776 -62 3,714 7.~ 1, , -1.6 -1.7 

1 
6.7 2 

) 

New Zealand 827.1 -49.0 778.l -51.l 727.0 7 

1 
GNP at market price 

2 
Ratio of NNI 

Middle East 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (le (ll) (12) 

Cyprus 
1 

40.5 -1.7 38.8 -3.0 35 .8 -0.J 35.S 4.7 8 4 -0.8 -0.8 

Turkey 16 351.i -914.9 15,43-G.4 -11523.0 13,913.4 -30.4 13 88j.O '3.5 lC.9 -0.2 -0.2 

11950 



Latin America* 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) ( 12) 
GDP -Indirect Net Income 

At Market -Dep 1n NDP Taxes and NDI .. •l NNI 3/6 5/6 7/6 7/8 
Pri~es Subsidies Ab .. o&d 

1 
150 ,s2 -8,2 142 4 British Guiana G 5 135 9 5.8 -4.6 -4.8 

Bri tL h !est. 
129.9 -10.0 119.9 -15.4 104.5 1.0 105 .5 9.6 14.7 .o +0.9 

Indies 

le 
4 

234,697 -17, 022 217,675 -20,444 197,231 -6, ..>3 190,479 8.6 10.4 -3.4 -3.5 

C'ol mh 1 a 
4 

7,665 -352 7,313 -525 6,78 12 8,726 5 2 7.7 -0.9 -0.9 

Cuba 2,070.3 
5 

-113 .4 ,956.9 -221.3 1,735.6 -35 .o 1,700. 6.5 12 8 -2 .o -2.1 

"' Ecu d • 9,349 -160 8,889 -912 7,977 -:ZB6 7,6~1 5.8 l!.4 -3.6 -s .,, 

Ho duras 512.8 -263 486.5 -39 1 446.8 -26.5 420.3 5.9 7.9 -5 .9 -6.3 

,, 
Mexico 43,299 3 .031 40,268 -2,191 38,077 -2 1 37,816 8.0 5.8 -0.7 -0.7 

Britlsn ilonduras 
7 

11,313 -833 10,480 
, ,,.8 ~, 10,807 7.9 3.1 +3.0 

Panama 
4 

316.3 -9.8 306.5 -23.1 283 4 4.7 288 l 3.4 8.2 +1.7 +· 6 

9 
Paraguay 6,243.2 -225.0 6,018.2 -306 .6 5, 111.e 3 .910 5 .410 

4 11 li,238 11.1 10 0 
Pru 20,866 -2,870 -1,288 7.9 

Puerto Rico 
9 

1,172.0 -57 .5 -102.1 961.4 6.010 10.6 10 

Brazil 
4 359.2 -17.6 341.6 -42.6 299 .o -0.7 298.3 5.9 14 .2 -0.2 -0.2 

* For Footnotes 1 through 11, see ne~t page. 



N 
I\) 

l 

2 

3 

1951 

GDP at :market prices 

Barbados, Antigua, Dominica, St. uicia, St. Vincent, Grenada, St Christopher, Ne\1S, 
and Anguilla. Data for 1949 except Antigua. St. Christopher, Nevis and Anguilla which 
are 1950. 

4 1952 

5 U.N.~ based on estimates of Puerto Rico 

6 1950 

7 1946 

8 Includes reml ttancas fr•;m abroad 

9 GNP at market prices 

10 Ratios of NNI 

11 GNP at market prices, includcng statistical discrepancy 

' I 

' 
' 



.. 

• 
Europe 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) ( 12) 

A.ustria 77 !.-
l 

-5 1 72 1 -8.9 63.2 8.5 2 2 
--------- ------- 14.0 ------------------

!'inland ·805.0 -98 0 707 0 -99 3 607 7 -2 4 605 3 16 1 16 3 -0.4 -o 4 

11, 60l 
1 

-l,191, 'l,110 -2, 259. Franc-P --------- ------ 10,851. 13 .8 2 ,, 2 
,..0.8 ---------

________ .. 

w, Germany 131,929. -li) .189 121,740 -20,381. 101,35!). -614. 103,745. 9.8 19.5 -o 6 -a s 

Greece 7, "':'?6 -l,733 '\ ";, 993 -5,243 40,750. 529. 11. 279. 4.3 13 1 of-1 3 l 3 

Ireland 181 (• -11 0 170 0 -63 0 107.0 30,0 
3 

437 .0 3.4 15.5 t-7 ,8 ... 6 9 

Ttalv il, ')87 -~38. 10.~29 -1, 13'.:, 9,BO. w 9,?.19. 10 .1. 15 7 .... o.3 t-0 .3 

f"l ~".'tht:.'rl&.1 .. ;ci ~J ,670. -2, 150. "l , 520. -2,610. 18,910. 'i 10 ... 19,350. 11 1 13 8 '2 .3 -t-2 3 

Nor':t'ay .,"3, lJA -1, ?gl. 8 q~J -1,594 17,251. -59. 17,192 24 .9 9.2 -o 3 -o 3 

Por t. ur: a 1 ,\ 7. 0 -2 24 45 i -3 2 42,5 0 . 42.6 5,2 7.5 +.O 2 ... o ?. 

r.. 

36,957G 57 1 t1 
SWE>den 1q,912. -3 ,620 ~,. 92" 65 10 3-11 --------- -------- .. 0 1 8. +0.2 +, I 2 

9 
5 , i ze-r l 1.!t,, ---·· ----.--------- ?l, 17G -l,000 20,170 30 20.200. 5.0 .o l .,(, l 

Un:1ted Kl t1Pdr 16,109. -2,003 14, 506 5 197. 14, 703 6 7 61 8 
' -------- ------ 14 .5-16.2 +1.1-1 1 4 -l t:, 

(1) GNP 11,t f \fet ricect 
(2) Ratio ~~ -: 1 
(3) tn.:-iu,jes et pen iona from the re t of the orld and llllgranc I 

!lE" um1 ·~n<e~. 
( 1) HEt!'ett~ t 1ern·ec:ation allowances of enterpr.l&eP only. 
( 5) GDF at f or' cr,st. 
(6) G~,p at. ll'fl ke:-t prl~~A ~ 

(7) r,.a.t_t) •"'f '"T) l • deprec:!at1on ILSSUmi.•d t ) be 5-15% of GDP at factor cost 
( 8) P4 : '} r;f ,n,a, ~ame assumption 
0) 14"._') 

. 



Africa 

.JI 
tN 

(1) (2) (S) (4) (5) (6) (7) 

adlgian Congo 55,680 - 5,000. 50£;80 - 5,110. 45,570. - 2,410 

I 
·~tgeria 611.8 - 10.0 601,8- 15 l 586 7 3 

il.. Rhodesia 117 2 

1. 
2 

qhodesia . ------
' 

· n 19sQ1 s1 (2) 1952 

Burma 4,520 

~ 
Ceylon 4,629. 

Hong Kong 
6 

2,511.0 

India 
8 ------

Indonesia 
8 

93,422.0 

Japan 7,175 3 

Ph11 ippines 8,425 

'l"h11iland 
10 

25,595 4 

GDP at factor cost 
GNP at factor cost 

- 4 7 112.5 • 2 112 7 24 

127 .4- 5 3 122 1 4 

Asia: South and Ea8t 

- 255 'l, 2$5 ~ 339. 3,926 2 

- 185. 4,444 
1 

36 

- 24 .8 2,486 2 - l 51.6 2,334 6 - 55 0 

------ 103 9 - 5.2 98 7 - 0 l 

-4, 296 .8 8,Sl25 2-7,486 5 81,638 7 -435 .o 

• - 484 .o 6,691 3 - 610 ~ 5,984 0 
9 - 19 1 

- 432, 7,993 549 7,444 - 69 

-12,79 112 ? 8 4,~15,6 - 938.5 23,377 1 ------

(8) 

43,160 

• • 583 6 

0 88.7 

1 118.0 

3,928 

4, (8 
? 

2,279.6 

98 6 

81,204 

5,964 q 

7,375 

-------

(9) 

11.0 

l 

4 

6 5 

I l 

S 3 

8 1 

:: 8 

5 5 

7 

2 

(10) 

11 2 

2 6 

4 3 

., 
6 V 

4.5 
.) 

6.5 

5 J 

9 2 

10 7 

7.4 

1 0 

(l) 

(2) 
(3) 
(4) 

(5) 

(6) 
(7) 

(C) 

Ratio of NDI, with depreciation assumed to be 5-10% of GDP at factor cost, giving ra io 4 4 - 4.6 
Same, g~ving ratio 0 85 - 0 9. 
Ratio of NNI, same assumption, giving ratio 0 86 - 0.91 
1949 
Includes personal remittances and official grants 
1952 

(q Dees not reconc11f' becauF-e of tatt t1c0,l c:i1'3c;repancy 

{10) 1950 
(11) E tilll8ted by l~ 

at market pric"-

.. 

( 11) (12) 

- ;) 3 - 5.6 

- ' 5 - 0 5 

n. 3 -27 1 

. J 4 - 3 5 

• 0 1 

,9 
4 

- 0 35 

1 - 2 4 

,'J. l - 0 .] 

- 0.5 - G 5 

(.; 3 - 0.3 

') 9 0 9 

5% of GDP 



APPENDIX 

'South Rest -Middle Latin Africa Total 
:.· berit.ril · of East America 
;Asia'·,· Asia -

Population (millions) 459- 231 90 173 173 1126 

% Population Increase lo) 106 lo8 2o25 lo$ 

Income$= Billion 27/) l9o7 120) 4oo4 lOol 11004 

. Gross Capital Formation = $ Billo· 2~b 106 lo6 7ol ,lo2 140) 

Net Capital Formation=$ Billo lo3 loO Oo9 4c3 ·oo7 802 

Proposed Additional Inflow loO Oa6 Oo5 loO Oo4 3o5 

% Income Increase 2o75 2o7 308 4o37 306 

% Per Capita Income Increase 1~4 lol 2o0 2al2 2ol 

l 



Notes: 

lo Regional grouping --

South Central Asia-= India, Pakistan and Ceylon 

Rest of Asia== excluding Japan 

Middle East, including Egypt and Turkey 

Latin America=- South America and Central America 

Africa= excluding Egypt and Union of South Africao 

. 
2o Rates of population increase have bean estimated with the 

assistance of 18Frarnework for Future Population Estimates, 1950=1980, 

by World Regions";prepared by John Do Durand for 1954 World Population 

Conference at Rome (mimeoo) 

3 o National Income estimates are taken from CENIS "Estimate of 

World Income, 1953o~ 

4o Data on gross capital formation and depreciation provisions 

in local currency are largely drawn f:rom United Mations, Statistical 

Papers, Series H Noo 8, and have been converted into Uo So dollars at 

2 

the effective conversion ratios used in "Estimate of World Income, 1953011 

For countries for which no data was available» estimates of gross capital 

formation and net capital foril12ltion have been made on some very general 

basiso 

5o The figure for proposed additional inflow is the upper limit 

of the estimates on page 66 of the raporto The following is a comparison 

of the limits of the estimates in the report and the limits as calculated 

from the estimates of net capital formation given hereino (The latter 



are calculated as 30 to 50% of present net capital formation for all 

regions except Latin America and 20,,,3()% for Lat:tn Americao) 

Estimates in Calculated 
Report$= Billo Estimates $ - Billo 

South Central Asia 0o8 lo0 Oo5 = Oo85 

Rest of Asia 0o4 Oo6 0o3 = Oo.5 

Middle East 0o3 Oo5 Oo3 = Oo55 

Latin .America 0o8 lo0 0o9 co lo.3 

Africa 0o2 = 0o4 0.2 co 0.35 

2o5 3o5 2o2 3o55 

3 

60 Rates. of increase in income and per icapita income are calculated 

on the basis of net investment equivalent to current net capital fo~ll!.ation 

plus the proposed capital inflowo A capita'.uoutput of .3:1 is uaedo 
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APPElIDIX 

Capital·Sources 
1953 Averaie 

u. So direct investment abroad: 

Net capital outfiow including 
570 5.33 undistributed earnings ot subsidiaries 

Investment income (1007) (1018) 

Uo So government toreign econor,dc grants · 62.3 

Export • Import Bank: Disbursements 4331 4362 

Repayments ..65 
. . . 3 

IoBoRoDo Disbursements 112 114 

European foreign private investment and 
public investment in overseas territories 1275 

Total (roundt!d) l.3o0 billion 

l . 
Includes $300 mill. balance ot payments credit to Brazil. 

· 2A breakdown ot loans trom. July 1, 19.50 to Deco 31, 19.54 ah0t1a 
approximately one=third were project credits, ioeo, loans wlrl.ch mad~ a direct 
contribuiionto economic developmento 

3a~ymentsare;not signif'icanto 



Capital Sources and Notes · 

Io UoS. Direct Investmento 1953 ""'"' Uo S. $ millo, 

Latin America 

, South Central Asia (India) 

Rest of Asia (Indonesia & Ph111ppinee) 
~ . 

Middle East (Israel) 

· Western- E)iropean dependencies •. 
(excepting Western Hemisphere 
& Africa) 

Other countries 

World Totals 

Net capital · ,,:teas 
outnow _. r£n-OQ019 

288 

6 

24 

14 

57 

102 

79 
570 

1497 

25 

101 

2).3 

1007 

1)98 

lJ4 

Net 

=295 

.... 7:, ·., 
· · ..... 32:: 

14 

32 

l 

· ·. =154 
. "'4.37 

99 

UoSo Direct Investment 5 yro Average (1950 = 54 inclo) = UoSo 3 millo 

Latin America 

South Central Asia ; (India) 

Rest ol Asia (Indonesia & Philippines) 

Middle F.aet (!srael) · 

Africa 

Western European dependencies 
( excepting Western Hemisphere 
& Africa) 

Other countries 

Werld Totals 

Net Capital 
outnow 

342 

1.3 

18 

13 

53 

19 

75 
53.3 

1410 

Less 
Income 

588 

11 

54 

1 

34 

93 

237 

1018 

1454 

Net 

=246 

2 

=36 

12 

19 



Noteso lo The classification is as contained 1n the source: 

_SUrvey or CiJrrent Business., August., 19S5o It would appear that 

, oil ... produc* countries or the Middle East are included under 
j 

-l 

"Other couniriesn and nwestern Enropean dependencieson 
·1 . . • ,. 

· UoNo "F.conoriiic Development in the Middle East, 1945=54" shows 

U oSo Direct investment 1944=53 as $824 millo, or which 90% is 

petroleum and most of the balance inan-qfactures in Israelo 

2o Net Capital outflow includes the undistributed earnings or 

subsidiarieso Income is the sum of dividends 9 interest and branch 

proritso The following is a breakdown or undistributed earnings 

or subsidiaries for 1953: 

Latin America 166 

South Central Asia (India) 3 

Rest or Asia S 

Middle East (Israel) l 

Africa 46 

Western European dependencies 
(excepting Western Hemisphere 
and Africa) 22 

Other countries 4S 

. 28$,. 



]J6 

II. 1 · !!_ .. So- Foreign Economic Grants 1953 

UoS.v' Government Foreign Grants, Ecoiloin:1.c ain Reliefs Net Utilized 

Latin America 23 

South Central Asia (India am Pakist.a,n) 117 

Rest of Asia 3S3 

Middle F.ast 108 

Affica S 

Other Asia* 8 

Unspecified Asia* 9 

623 

Other: Western E.urope 1160 

Other FAlrope 8 

International Organizations 36 

Unspecified 14 

ii-Covers South Central Asia, Rest of Asia, Middle F.ast ( excluding Egypt 
and Turkey) and Japano 

The figures are those liatm as "Economic am Relief" in Table 

B ... ) ot "Report of Activities ot the National. Advisory Council on 

International Monetary and Financial Proble.un October 1, 1953 to 

June 30, 1954, and July to Decembe:t" 31, 19Sl~o 
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A breakdOWD ot cumulative expenditure April .3. 1948 to 

t~ Jw,ie 30, 1955,_ tor tne relevant countries is as follows: 

Direct 
~Fo~ces Suepc,r:t 

Latin America 

South Central 
Asia 

Rest of Asia 

Middle East 

Af'rica 

World Totals* · 

·-

68000 

821.,2 

Defense 
SUp;ec,i-t 

3206 

- l046o;7 

3JSo,S 

Development 
Assistance 

7o9 

Technical ;. 
Cooperation Othet' ,-Total -

9)o0 

288.) 

2940,9 

. . ·. . . 

p ' 1·1•12 7 ·. ,,;. ~.I-~ t ., 0 · 

4oq 276103 

18602 180S6c,6' 

*Includes the following items which are applicable• at best 1n part, " 
' ' . ~ 

to the umerdevelope:lcountries but cannot be titted lfith our cl_assiticatio~"i• 

Far East Program -- Regional. 
Undistributed 

Near East, Africa and South 
ASia Program-=- Regional 

Undistributed 

Non=Regional 

. , 

4oO 
3o7 

17703 

Source: ICA. Operations Report NO'lember 161 19550 Although classification 

f>f aid have been subject to some change O'ler the period, it is believed 

that most of' the above falls in the category ot "Economic aI¥i Relie1'c," 



...,,...,._ 

0 

Expc,rt.,.Import 
Bank 

Latin America 398* 

South Central.Asia ---
Rest ot Asia 22 -

Middle East (Israel 
& Turkey) .'.l.'3 

Africa ...... 

433 

World-Totals 647 

Motual 
Security 

8 

1 

4 

.,,1) 

,4 
.. -, ... 

! 

Lend-lease 
& other 

2 

--
c:,gQ 

.3 

5 
'8 

Total 

400 

8 

23 

lJ 

7 

451 

709 

These figures represent utilization of UoS. Government foreign credits 

as shown in Table 8-9 of "Report of Activities of the National Advisory 

Councilo o o" 

* Includes $300 millo Balance-of=payments credito 

Export,..,Import·:13ank: Repayments 1953 u.s.$ 

Latin America 48 -_. 

South Central Asia = 

Middle F.ast -13 

Africa 4 
6$ 

World Total .310 

138 



~~In.ftJrt Bank -- Net Credits Authorised 

5 ye11r average (July 11 19.SO - June JO, 195.5) 

Lati.n America 

South Central Asia 

Rest of Asu 

Middle F.ast 

Africa 

World Total 

139 

20907 

-

43So7 

Export-Import Banks Classitication<,of' Net Credits Authorized July 11 1950 

to December 31, 19.Sho* 

Project Commodity · Strategic 
Credits Purchases Materials Other Total 

Latin America 40904 2So9 11908 J26oO 88lol 

South Central Asia ~ - - -
Rest of Asia 43oS loO 44o5 

Middle East . 92,08 9208 

Africa 23o4 : 2)o4 ' S69o1 2$o9 · 1i9,o8 J4l7od ilo41o'8' 

World Total. S90o2 3Slo.5 27So) ~23o4 l640o4 

if-Comparable breakdown for first si~ months of 1955 could not be,locatedo 
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IV International Bank tor Reconstruction and Development Disbursements: 

\ 

To Underdeveloped 
Areas 

19Sl - 73o9 

19S2 11708 

19,3 11201 

1954 12So7 

19SS l42o3 

Average 1140-3 

IBRD: Disbursements by Regions: 

19S3 -
Latin America 49o9 

South Central ~sia 804 

Rest ot Asia · 

Middle Fast 

Africa 

802 

l0o7 

34o9 
J.1201 

Total 

12809 

22So7 

23908 

29801 

S 1ear Average 

6Jo7 

9o7 

23ol 
ii4o'T 

Source: International. Monetary Fund, International Fincancial Statistics 



Rough Estimates of Other Sources for Averaqe Year 
····' 

Mill. u. So ~ 

Private Uo K. 200 

France 200 

Belgium 100 - ,oo 

Public U. Ko 1751 

France 600 112. 
$1,275 

1Based on total expenditures under Colonial Welfare and DevPlopm~nt 

but excluding sterling balances. 

141 
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Other Sources 

The total outnow of private long-tenn capital from other than the 

United States, for 1946-1952, has been estimated by the u. N. as ~:-206 bill. 

U. S • or approximately $400 mill. per annum. This can be broken down 

approximately as follows: 

United Kingdom 

France 

Switzerland 

1.2 

loO 

It is suggested that Belgium and the Netherlends are also net exporters 

on private long•tenn capital account. 

as: 

The Uo Ko can be further broken down in approximate u. s. millo $ amounts 

Government and municipal loans 

Share and loan capital of registered companies 

Direct investment 

- 400 

- 875 

2500 
1225, 

A breakdown by countries or regions is available only for govemment 

and municipal loans and share and loan capital. The portion applicable to 

underdeveloped areas can largely be isolated: 



14.3 

Over the period 1946-1952, the interest and dividends paid on account 

of U. K. investments in companies operating abroad amounted to about ~.2 ,200 

million. 

Latin America 

South Central Asia 

Rest of Asia 

A!rica 

1,12s 

30 

15 

100 
1010 

The figure for direct investment is a rough Uo No estimate, and no 

breakdown is availableo It is believed that a considerable portion is 

accounted for by manufacturing in the United States, Australia, and the 

Union of South Africa, and that overseas petroleum investment presumably 

in the Mid:Jle East exceeded $600 million u. s. in this periodo Data 

available for 1950-1954 suggests direct investment d ring this period of 

apnroximately $100 mill. u. s. in the Federation of Rhodesia and Nyasaland 0 

Little information is available to support the estimate for Franceo 

The balance of payments for the metropolitan fr~nc area records a net 

inflow of capital of $330 mill. u. s. for the period 1946 - 1951, largely 

representing liquidation of French long-term investments abroado A 

regional breakdown of the balance of payments for 1951 shows most of the 

net infiow for that year as pertaining to the IMF classifications 

"U?lited States and Canada" and "Continental 0~. 11 This suggests a gross 

outflow of approximately $li3 billo -O.,, s .• for the period, mostly applicable 

to underdeveloped areaso The Uo N. shows French private 



,. 
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investment in her African colonies of approximately $,275 millo U o S. in 

1953, and this suggests that a large portion or the gross outf.low over the·· 

whole period is apDlicable to French Africao 

For Switzerland, of the $004 billo u. s. over the whole period, 

ap~roximately t,JO millo Uo s. is directly applicable to underdeveloped 

areas, and all went to the Belgian Congoo No statistics are available on 

direct investment, but they are kn~ to have been activeo 

For Belgium, the principal oi.;_tfiow has been directed toward the Belgian 

Congo. New private investments in the B lgian Congo during the period 

1945-1949 have been estimated at ~.iJOO mill. and during the f.our years 

1948-1951 at about ~i400 millo, mostly raised in Belgium or obtained through 

reinvestment of profits by Belgian companies in the Congoo 

Public Investment 

Expenditures by the Uo Ko government under the Colonial Welfare and 

Development Act were Es. 527 millo for the period 1945•1955, and 

approximately :£85 millo is estimated to be ap···licable to development and 

welfare. The portion fiowing to Africa has been fairly constant at E6 millo 

annuallyo 

French public investment in 1953 is estimated as $430 millo to French 

North Africa and $175 millo to French territories south of the Saharao 




