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;]JR]VK\Q^M�+WVLQ\QWVIT[

� 1V\ZWL]K\QWV
+WVLQ\QWVIT�[MV\MVKM[� KIVWVQKITTa�WN �\PM�NWZU�¹QN �X� Yº� _PQ[S�][�I_Ia�\W�I�[KM�
VIZQW�LM[KZQJML�Ja�\PMQZ�IV\MKMLMV\�IVL�\PMV�UISM�I�KTIQU�IJW]\�Q\�QV�\PMQZ�KWV[M�
Y]MV\� <PMZM�IZM�\_W�UIQV�SQVL[�WN �KWVLQ\QWVIT[� I[�QTT][\ZI\ML�QV�\PM�_MTT�SVW_V
7[_ITL�3MVVMLa�UQVQUIT�XIQZ��L]M�\W )LIU[ �!���"

��� 1N �7[_ITL�LQLV¼\�SQTT�3MVVMLa� [WUMWVM�MT[M�LQL�

��� 1N �7[_ITL�PILV¼\�SQTTML�3MVVMLa� [WUMWVM�MT[M�_W]TL�PI^M�

+TMIZTa� \PM� \_W�KWVLQ\QWVIT[�LQNNMZ� QV�UMIVQVO� <PM�KWVLQ\QWVIT� QV ��� [QOVIT[
\PI\�Q\�Q[�IV�WXMV�XW[[QJQTQ\a�\PI\�7[_ITL�LQLV¼\�SQTT�3MVVMLa�IVL�_QTT�JM�R]LOML
\Z]M�Ja�IVaWVM�_PW�SVW_[�\PI\�3MVVMLa�_I[�QV�NIK\�I[[I[[QVI\ML� <PM�KWVLQ�
\QWVIT� QV ���� QV�KWV\ZI[\� [QOVIT[�\PI\� Q\� Q[�\ISMV�NWZ�OZIV\ML�\PI\�7[_ITL�LQL�QV
NIK\�SQTT�3MVVMLa�IVL�UISM[�\PM�[WUM_PI\�L]JQW][�KTIQU�\PI\�3MVVMLa¼[�I[[I[[Q�
VI\QWV�_I[�QVM^Q\IJTM� XMZPIX[�JI[ML�WV�I�^I[\�KWV[XQZIKa� <PM�[IUM�LQNNMZMVKM
QV�UMIVQVO�KIV�JM�QTT][\ZI\ML�_Q\P�I�[QUQTIZ�XIQZ��L]M�\W�*MVVM\\�WZ�;\ITVISMZ'��
_PMZM�Q\�Q[�M^MV�PIZLMZ�\W�PMIZ�\PM�[MKWVL�KWVLQ\QWVIT�I[�UISQVO�I�XTI][QJTM�KTIQU"

��� 1N �;PISM[XMIZM�LQLV¼\�_ZQ\M 0IUTM\� [WUMWVM�MT[M�LQL�

��� 1N �;PISM[XMIZM�PILV¼\�_ZQ\\MV 0IUTM\� [WUMWVM�MT[M�_W]TL�PI^M�

<PQ[�KPIX\MZ�_QTT�JM�KWVKMZVML�_Q\P�\PM�UMIVQVO�WN �KWVLQ\QWVIT[�WN �\PM�[MKWVL
SQVL�

+WVLQ\QWVIT[�WN �\PM�ÅZ[\�SQVL�IZM�][]ITTa�KITTML�¹QVLQKI\Q^Mº�KWVLQ\QWVIT[� _PQTM
KWVLQ\QWVIT[�WN �\PM�[MKWVL�SQVL�IZM�KITTML�¹[]JR]VK\Q^Mº�WZ�¹KW]V\MZNIK\]ITº�KWV�
LQ\QWVIT[� <PM�¹QVLQKI\Q^Mº�^[� ¹[]JR]VK\Q^Mº�\MZUQVWTWOa�[]OOM[\[�\PI\�\PM�LQ[�
\QVK\QWV�Q[�JI[ML�QV�OZIUUI\QKIT�UWWL� _PQTM�\PM�\MZU�¹KW]V\MZNIK\]ITº�[]OOM[\[
\PI\�\PM�[MKWVL�SQVL�LMIT[�_Q\P�I�KWV\ZIZa�\W�NIK\�I[[]UX\QWV� 6MQ\PMZ�\MZUQVWT�
WOa�Q[�MV\QZMTa�IKK]ZI\M�

1\�Q[�KTMIZ�\PI\�\PM�W]\_IZL�LQNNMZMVKM�JM\_MMV�KWVLQ\QWVIT[�WN �\PM�\_W�SQVL[�TQM[
QV�\PMQZ�\MV[M�UWWL�I[XMK\�[aV\I`� J]\�Q\�Q[�VW\�ZMTQIJTa�I�LQNNMZMVKM�QV�QVLQKI\Q^M
^[� []JR]VK\Q^M�UWWL�XZWXMZTa�[XMISQVO� 1V�TIVO]IOM[�\PI\�PI^M�I�XI[\�[]JR]VK\Q^M
�[]KP�I[�/MZUIV�� IV\MKMLMV\[�WN �KWVLQ\QWVIT[�WN �\PM�[MKWVL�SQVL�LW�QVLMML�IX�
XMIZ�QV�\PM�[]JR]VK\Q^M�UWWL�J]\�QN �I�TIVO]IOM�LWM[�VW\�PI^M�I�XI[\�[]JR]VK\Q^M�
[WUM�W\PMZ�NWZU�Q[�][ML� -VOTQ[P�][M[�IV�QVLQKI\Q^M�IV\MKMLMV\�_Q\P�IV�ILLQ\QWVIT
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TIaMZ�WN �XI[\�\MV[M�UWZXPWTWOa��¹QN �7[_ITL�LQLV¼\�SQTT�3MVVMLaº�JMKWUM[�¹QN �7[�
_ITL�PILV¼\�SQTTML�3MVVMLaº�� 1\�Q[�\PI\�ILLQ\QWVIT�TIaMZ�WN �XI[\�\MV[M�UWZXPWTWOa
�_PQKP�LWM[V¼\�WJ^QW][Ta�KWV\ZQJ]\M�IV�IK\]IT�XI[\�UMIVQVO��\PI\�Y]Q\M�ZMTQIJTa
[QOVIT[�KWVLQ\QWVIT[�WN �\PM�[MKWVL�SQVL� ;W� QV[\MIL�WN �KITTQVO�\PMU�[]JR]VK\Q^M
KWVLQ\QWVIT[� WVM�UQOP\�KITT�\PMU�¹ILLQ\QWVIT�XI[\º�KWVLQ\QWVIT[�

?PQTM�W]Z�QVQ\QIT�M`IUXTM[�LQL�IXXMIZ�\W�[QOVIT�\PI\�\PMQZ�IV\MKMLMV\�_I[�NIT[M�
KWVLQ\QWVIT[�WN �\PM�[MKWVL�SQVL�LW�VW\�IT_Ia[�KIZZa�\PM�[]OOM[\QWV�WN �KW]V\MZNIK�
\]ITQ\a"

��� 1N �2WVM[�PIL�\ISMV�IZ[MVQK� PM�_W]TL�PI^M�[PW_V�R][\�M`IK\Ta�\PW[M�[aUX�
\WU[�_PQKP�PM�LWM[�QV�NIK\�[PW_� �)VLMZ[WV �!���

) LWK\WZ�_PW�]\\MZ[ ��� UQOP\�JM�XZMXIZML�\W�][M�Q\�I[�XIZ\�WN �IV�IZO]UMV\�\PI\
\PM�IV\MKMLMV\�Q[�QV�NIK\�\Z]M� [W�\PM�KWVLQ\QWVIT�KW]TL�VW\�JM�KWV^MaQVO�KW]V\MZ�
NIK\]ITQ\a�I[�XIZ\�WN �Q\[�UMIVQVO�

+WV^MZ[MTa� \PMZM�IZM�[WUM�NWZUITTa�QVLQKI\Q^M�KWVLQ\QWVIT[�\PI\�M`XZM[[�KW]V�
\MZNIK\]ITQ\a"

��� 1N �PM�PI[�[WT^ML�\PQ[�XZWJTMU� 1¼U�\PM�9]MMV�WN �-VOTIVL�

��� 1N �5M[[Q�_IQ\[�R][\�I�[MKWVL�TWVOMZ� PM�[KWZM[�WV�\PI\�XTIa�

C1VLQKI\Q^M�KW]V\MZNIK\]IT[�WN �\PM�SQVL�QV ��� IZM�KWUUWV�QV�[XWZ\[KI[\�XTIa�Ja�
XTIa�KWUUMV\IZa� <PMa�PI^M�VW\��aM\��JMMV�[\]LQML�QV�\PM�[MUIV\QK�TQ\MZI\]ZM�E

-^MV�\PW]OP�QVIKK]ZI\M� \PM�\MZU[�QVLQKI\Q^M�[]JR]VK\Q^M�KW]V\MZNIK\]IT�IZM
[W�MV\ZMVKPML�\PI\�Q\�Q[�XZM[]UIJTa�N]\QTM�\W�\Za�\W�ZMNWZU�][IOM� <PM�I[[WKQI\QWV
WN �KWVLQ\QWVIT[�WN �\PM�[MKWVL�SQVL�_Q\P�KW]V\MZNIK\]ITQ\a�Q[�[WUM_PI\�\MV]W][� 1V
KWUXIZQ[WV� \PM�KWVVMK\QWV�WN �\PM�LQ[\QVK\QWV�\W�\MV[M�UWWL�I[XMK\�UWZXPWT�
WOa�Q[�]VLMVQIJTM�M^MV�QN �\PM�UWZXPWTWOa�QV�KWVLQ\QWVIT[�WN �\PM�[MKWVL�SQVL�Q[V¼\
[\ZQK\Ta�[XMISQVO�[]JR]VK\Q^M�QV�UIVa�TIVO]IOM[� ;W� \PM�QVLQKI\Q^M�^[� []JR]VK�
\Q^M�\MZUQVWTWOa�Q[�\PM�[TQOP\Ta�TM[[�QVIXXZWXZQI\M�WVM�IVL�_QTT�JM�\PM�WVM�_M�ILWX\
PMZM�

� <PM�UMIVQVO�WN �[]JR]VK\Q^M[
+WVLQ\QWVIT[�_PQ[S�][�I_Ia�\W�I�[KMVIZQW�_PMZM�\PM�IV\MKMLMV\�PWTL[� <PM�UW[\
QVÆ]MV\QIT�[MUIV\QK�\PMWZQM[�IJW]\�[]JR]VK\Q^M�KWVLQ\QWVIT[� QV�XIZ\QK]TIZ�\PM�XQW�
VMMZQVO�_WZS[�WN �;\ITVISMZ�IVL�4M_Q[� \ZMI\�\PMU�I[�UISQVO�KTIQU[�IJW]\�¹XW[[Q�
JTM�_WZTL[º�\PI\�UIa�JM�Y]Q\M�LQNNMZMV\�NZWU�\PM�IK\]IT�_WZTL� 6M^MZ\PMTM[[�_PMV
WVM�TWWS[�I\�M`IUXTM[�TQSM�\PM�7[_ITL�3MVVMLa�KWVLQ\QWVIT[� WVM�[MM[�\PI\�M^MV
\PM�KW]V\MZNIK\]IT�^MZ[QWV�UISM[�XITXIJTM�KTIQU[�IJW]\�ZMITQ\a" ¹QN �7[_ITL�PILV¼\
SQTTML�3MVVMLa� [WUMWVM� MT[M� _W]TL� PI^Mº�UISM[� \PM� KTIQU� \PI\� QV� IK\]ITQ\a�
3MVVMLa¼[�I[[I[[QVI\QWV�_I[�QVM^Q\IJTM� XMZPIX[�JMKI][M�\PMZM�_I[�I�^I[\�KWV[XQZ�
IKa�QV�XTIKM�WZ�JMKI][M�WVM�\PQVS[�\PI\�3MVVMLa¼[�IK\QWV[�IVL�XWTQKQM[�QVM`WZIJTa
XZW^WSML�IV�I[[I[[QVI\QWV� 0W_�LWM[�\ITS�IJW]\�W\PMZ�XW[[QJTM�_WZTL[�KWVVMK\�\W
\PM�IK\]IT�_WZTL'

�



)TT�WN �\PM�XW[[QJTM�_WZTL[�[MUIV\QK�IXXZWIKPM[�IV[_MZ�\PQ[�KWVKMZV�Ja�KTW[MTa
\aQVO�\PM�QLMV\QÅKI\QWV�WN �\PM�ZMTM^IV\�[M\�WN �XW[[QJTM�_WZTL[�\W�NIK\[�QV�\PM�IK\]IT
_WZTL� ;\ITVISMZ �!� OZW]VL[�\PM�JI[QK�QLMI�QV�\PM�[IUM�¹:IU[Ma�<M[\º�\PI\
PI[�QV[XQZML�IKKW]V\[�WN �QVLQKI\Q^M�KWVLQ\QWVIT[� .WZ�;\ITVISMZ� \PM�\M[\�LM[KZQJM[
PW_�_M�M^IT]I\M�KWVLQ\QWVIT[" _M�PaXW\PM\QKITTa�ILL�\PM�IV\MKMLMV\�\W�W]Z�QV�
NWZUI\QWV�[\I\M�IVL�I[[M[[�\PM�KWV[MY]MV\�QV�\PM�ZM[]T\QVO�[\I\M� ?PQTM�KIVWVQKIT
QVLQKI\Q^M[�PI^M�IV\MKMLMV\[�\PI\�IZM�KWUXI\QJTM�_Q\P�\PM�ZMTM^IV\�QVNWZUI\QWV
[\I\M� KIVWVQKIT�[]JR]VK\Q^M[�QV^WT^M�IV\MKMLMV\[�\PI\�KWV\ZILQK\�[WUM�XZQWZ�QV�
NWZUI\QWV� <P][� \PM�ILLQVO�WN �\PM�IV\MKMLMV\�_QTT�VMKM[[Q\I\M�[WUM�ZM^Q[QWV[�WN
\PM�QVNWZUI\QWV�[\I\M� �1\�[PW]TL�JM�VW\ML�\PI\�\PM�XZWXMZ�IVITa[Q[�WN �)VLMZ[WV�
\aXM�M`IUXTM[� I[�QV ���� QV�\PQ[�XQK\]ZM�Q[�VW\�MV\QZMTa�WJ^QW][� ;MM ^WV�.QV\MT �!! 
NWZ�[WUM�LQ[K][[QWV��

+WZZMTI\ML�_Q\P�\PQ[�Xa[KPWTWOQKIT�XZWKM[[�WN �I[[M[[QVO�I�KWVLQ\QWVIT� ;\ITVISMZ
XZWXW[M[�I�\Z]\P�KWVLQ\QWVIT�[MUIV\QK[�\PI\�[\IZ\[�NZWU�\PM�IK\]IT�_WZTL� KWV[QLMZ[
\PM�IV\MKMLMV\� IVL�TWWS[�NWZ�_WZTL[�\PI\�LQNNMZ�UQVQUITTa�NZWU�\PM�IK\]IT�_WZTL
_PQTM�UISQVO�\PM�IV\MKMLMV\�\Z]M� 1\�Q[�QV�\PW[M�_WZTL[�\PI\�\PM�KWV[MY]MV\�Q[�\PMV
M^IT]I\ML� ;W� QV�\PM�7[_ITL�3MVVMLa�KI[M� _M�SMMX�Å`ML�ITT�IK\]IT�NIK\[�\PI\�IZM
VW\�[\ZQK\Ta�\QML�\W�7[_ITL�SQTTQVO�3MVVMLa� <PM�[]JR]VK\Q^M�KWVLQ\QWVIT�KTIQUQVO
\PI\�QN �7[_ITL�PILV¼\�SQTTML�3MVVMLa� [WUMWVM�MT[M�_W]TL�PI^M� \P][�IUW]V\[�\W
[IaQVO�\PI\�\PMZM�_MZM�NIK\[�QV�\PM�IK\]IT�_WZTL�\PI\�_W]TL�PI^M�TML�\W�3MVVMLa¼[
I[[I[[QVI\QWV�WVM�_Ia�WZ�\PM�W\PMZ�

<aQVO�\PM�[MUIV\QK[�WN �KWVLQ\QWVIT[�\W�\PM�VW\QWV�WN �KWUXIZI\Q^M�[QUQTIZQ\a
JM\_MMV�XW[[QJTM�_WZTL[�UIa�[MMU�TQSM�Q\�LWM[V¼\�PMTX�][�VIQT�LW_V�\PM�UMIVQVO�WN
KWVLQ\QWVIT[�ITT�\PI\�U]KP� [QVKM�[QUQTIZQ\a�WJ^QW][Ta�Q[�Y]Q\M�I�^IO]M�IVL�KWV\M`\�
LMXMVLMV\�VW\QWV� 1V�I�JZQTTQIV\�IVL�QVÆ]MV\QIT�UW^M� 4M_Q[ ��!��" !�NN��LMNMVLML
\PM�][M�WN �\PQ[�VW\QWV�Ja�XWQV\QVO�W]\�\PI\�KWVLQ\QWVIT[�\PMU[MT^M[�IZM�QVPMZMV\Ta
^IO]M�IVL�KWV\M`\�LMXMVLMV\� <PMZMNWZM�I�XZWXMZ�IVITa[Q[�WN �KWVLQ\QWVIT[�VMML[
\W�KWZZMK\Ta�ZMÆMK\�\PMQZ�^IO]MVM[[�IVL�KWV\M`\�LMXMVLMVKM� 0M�IZO]ML�\PI\�\PM
KWUXIZI\Q^M�[QUQTIZQ\a�ZMTI\QWV�JM\_MMV�XW[[QJTM�_WZTL[�Q[�R][\�\PM�ZQOP\�\WWT�\W�LW
[W�

)[�IV�QTT][\ZI\QWV�WN �\PM�^IOIZQM[�WN �R]LOQVO�[QUQTIZQ\a�IVL�LQNNMZMVKM�JM\_MMV
_WZTL[� KWV[QLMZ�9]QVM¼[�NIUW][�XIQZ�WN �KWVLQ\QWVIT[���!��" ���� 6*"�PM�IK\]ITTa
KITT[�\PM�XIQZ�¹/WWLUIV¼[� VMIZTa�MVW]OPº�"

� � 1N �+IM[IZ�_MZM�QV�KWUUIVL� PM�_W]TL�][M�\PM�I\WU�JWUJ�

�!� 1N �+IM[IZ�_MZM�QV�KWUUIVL� PM�_W]TL�][M�KI\IX]T\[�

9]QVM�_ZW\M" ¹_M�NMQOV�JMTQMN �QV�\PM�IV\MKMLMV\�IVL�[MM�PW_�KWV^QVKQVO�_M�\PMV
ÅVL�\PM�KWV[MY]MV\� ?PI\�\ZIQ\[�WN �\PM�ZMIT�_WZTL�\W�[]XXW[M�XZM[MZ^ML�QV�\PM
NMQOVML�_WZTL�WN �\PM�KWV\ZIZa�\W�NIK\�IV\MKMLMV\�KIV�JM�O]M[[ML�WVTa�NZWU�I�[aU�
XI\PM\QK�[MV[M�WN � \PM� NIJ]TQ[\¼[� TQSMTa�X]ZXW[M� QV�[XQVVQVO�PQ[� NIJTM�º 0Q[�¹XZM�
[MZ^QVO�WN �\ZIQ\[�WN �\PM�ZMIT�_WZTL�QV�\PM�NMQOVML�_WZTL�WN �\PM�IV\MKMLMV\º�KWZ�
ZM[XWVL[�Y]Q\M�LQZMK\Ta�_Q\P�\PM�LMKQ[QWV�IJW]\�_PQKP�XZWXMZ\QM[�WN �_WZTL[�KIZZa
UWZM�_MQOP\�QV�\PM�R]LOUMV\�WN �[QUQTIZQ\a�JM\_MMV�_WZTL[� 1V � �� _M�[MMU�\W�SMMX
KWV[\IV\�+IM[IZ¼[�Z]\PTM[[VM[[� _PQTM�QV �!� _M��IT[W��KIZM�IJW]\�\PM�\MKPVWTWOQM[
\PI\�_MZM�IK\]ITTa�I\�PQ[�LQ[XW[IT�QV�PQ[�\QUM�

�



<PM�[QUQTIZQ\a�LQNNMZMVKM�JI[ML�[MUIV\QK[�ZMUIQV[�Y]Q\M�I�[KPMUI\QK�NZIUM�
_WZS� \W�JM�ÅTTML�QV�_Q\P�KWV\M`\]ITTa�ZMTM^IV\�KWV[QLMZI\QWV[�NWZ�I[[M[[QVO�[QU�
QTIZQ\QM[�IVL�LQNNMZMVKM[� 1V�TI\MZ�_WZS� QV�ZM[XWV[M�\W�[M^MZIT�_WZZQM[�IJW]\�\PM
IKKW]V\� 4M_Q[�IVL�W\PMZ[�[]OOM[\ML�KWV[\ZIQV\[�WV�\PM�SQVL�WN �[QUQTIZQ\a�ZMTI\QWV
]VLMZTaQVO�KWVLQ\QWVIT[� <PQ[�LMJI\M�KWV\QV]M[�ZI\PMZ�]VIJI\ML�

) ^IZQIV\�WN �\PM�[MUIV\QK[�JI[ML�WV�I�[QUQTIZQ\a�WZLMZQVO�Q[�OQ^MV�Ja�¹XZMUQ[M
[MUIV\QK[º� QV[XQZML�Ja /WWLUIV ��!����IVL :M[KPMZ ��!����IVL�LM^MTWXML�QV
ZQ^IT�NWZU[�Ja3ZI\bMZ ��!��� �!�!� �! ���IVL>MT\UIV ��!���� 0MZM� _M�[\IZ\�_Q\P
I�LM[KZQX\QWV�WN �\PM�IK\]IT�_WZTL��I�[M\�WN �[MV\MVKM[�WZ�XZWXW[Q\QWV[��IVL�ZM^Q[M�Q\
\W�UISM�Q\�IKKWUUWLI\M�\PM�ILLQ\QWV�WN �\PM�IV\MKMLMV\� <PMV� _M�KPMKS�_PM\PMZ
\PM�KWV[MY]MV\�NWTTW_[�NZWU�\PM�ZM[]T\QVO�[M\�WN �XZMUQ[M[� <PM�ZM^Q[QWV�XZWKM[[�QV
\PQ[�IKKW]V\�QV\]Q\Q^MTa�XIZITTMT[�\PM�LM\MZUQVI\QWV�WN �\PM�IV\MKMLMV\�_WZTL[�UW[\
[QUQTIZ�\W�\PM�IK\]IT�_WZTL�QV�\PM�;\ITVISMZ�4M_Q[�NZIUM_WZS� )VL�QV�NIK\� 4M_Q[
��! ���[PW_ML�\PI\�\MKPVQKITTa�\PM�\_W�IXXZWIKPM[�IZM�QV\MZ\ZIV[TI\MIJTM� 5WZM
ZMKMV\�_WZS�QV�\PM�XZMUQ[M�[MUIV\QK�\ZILQ\QWV�QVKT]LM[ 3ZI\bMZ �! !� >MT\UIV
����� 3IVIbI_I�M\ IT� ����� 3ZI\bMZ �����

� 6WVUWVW\WVQKQ\a
<PMZM�Q[�IV�I][\MZM�_Ia�WN �[XMTTQVO�W]\�I�XW[[QJTM�_WZTL[�IVITa[Q[�WN �KWVLQ\QWVIT[
IKKWZLQVO�\W�_PQKP�\PM�KWV\M`\�[]XXTQM[�][�_Q\P�I�[M\�WN �ZMTM^IV\�XW[[QJTM�_WZTL[�
\PW[M�\PI\�QV�ITT�ZMTM^IV\�ZM[XMK\[�IZM�[QUQTIZ�MVW]OP�\W�\PM�IK\]IT�_WZTL� IVL�\PI\
\PM�KWVLQ\QWVIT� \PMV�UISM[�I�KTIQU�IJW]\�ITT�WN � \PM�IV\MKMLMV\�_WZTL[� QV� \PI\
[M\� <PQ[�Q[�SVW_V�I[�¹[\ZQK\�QUXTQKI\QWVº� 1V�KWV\ZI[\� \PM�IVITa[Q[�XZWXW[ML�Ja
;\ITVISMZ�IVL�4M_Q[�Q[�I�¹^IZQIJTa�[\ZQK\º�IVITa[Q[��\MZUQVWTWOa�L]M�\W�4M_Q[�� QV
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.WZ�IVa�_WZTL�QV�_PQKP�\PM�TQVM�Q[���`�QVKPM[�TWVO� \PMZM�_QTT�JM�I�_WZTL�_PMZM
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QVLM\MZUQVI\M�_PQKP�ZM[WT]\QWV�WN �\PM�[QUQTIZQ\a�WZLMZQVO�Q[�KWV\M`\]ITTa�[ITQMV\��
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���� 1N �\PM�ÆIO�PIL�ÆW_V� \PM�9]MMV�_W]TL�PI^M�JMMV�PWUM�

 



;MM *IZSMZ �!!� IVL ^WV�.QV\MT �!!� NWZ�LQ[K][[QWV�
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QV� Q\[� [KWXM� )VL� \PM�MUJMLLML _W]TL�KW]V\MZNIK\]IT� Q[�WN �KW]Z[M�IVITabML�I[
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\PI\�2WPV�_W]TLV¼\�PI^M�KWUM� QV�\PM�[MKWVL�[PM�[Ia[�\PI\�Q\¼[�KWUXI\QJTM�_Q\P�PMZ
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LWM[�VW\�[MZ^M�I�\MUXWZIT�N]VK\QWV� 1V[\MIL� [PM�IZO]M[�\PI\�\PM�XI[\�\MV[M�PI[�I
[KPMUI\QK�[MUIV\QK[�\PI\�KIV�JM�IXXTQML�JW\P�\MUXWZITTa�IVL�UWLITTa" XI[\�Q[�IV
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PQ[\WZQK�VMKM[[Q\a� KWVLQ\QWVIT[' <PM�IV[_MZ� \W� \PM� [MKWVL�Y]M[\QWV� Q[�XW[[QJTa
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